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June 18, 2013

The Honorable Board of Directors
County of Los Angeles

383 Kenneth Hahn Hall of Administration
500 West Temple Street

Los Angeles, California 90012

Dear Directors:

APPROVE 2013 ANNUAL PLAN OF REVENUES AND
EXPENDITURES AND ALLOCATE EXCESS FUNDS
(ALL DISTRICTS - 3 VOTE ITEM)

SUBJECT

Approval of the recommended actions will approve the 2013 Annual Plan of Revenues and
Expenditures of the Los Angeles County Regional Park and Open Space District.

IT IS RECOMMENDED THAT THE BOARD:

1. Find that the proposed administrative actions are not subject to the California Environmental
Quality Act as the actions do not meet the definition of a project according to Sections 15378 (b)(4)
(5) of the State of California Environmental Quality Act Guidelines, because the actions are
administrative activities for government grants which by their terms do not involve any commitments
to any specific projects which may result in a potentially significant physical impact on the
environment.

2. Approve the 2013 Plan of Revenues and Expenditures, which identifies $36,047,000 in available
Excess Funds for allocation in FY 2013-14 as shown in Attachment I.

3. Find the implementation of changes are appropriate in the allocation of funds for FY 2013-14 and
forward under Section 24 (a) of the 1996 Proposition, Section 21 (a) of the 1992 Proposition and
Section 21 (b) of the 1996 Proposition, now that the restrictions under Section 23 (a) expire at the
end of this fiscal year, FY 2012-13.
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PURPOSE/JUSTIFICATION OF RECOMMENDED ACTION

Section 21 (j) of the 1996 Proposition requires that, following completion of an independent annual
audit of the District, an annual plan be prepared and approved by the Board prior to the end of the
fiscal year. The 1996 Proposition identifies two purposes for the annual plan. First, the annual plan
must demonstrate that the District is managing its revenues and issuing debt in a manner that
ensures sufficient funds will be available to finance the $859,000,000 of capital outlay project
expenditures identified in the Safe Neighborhood Parks Propositions of 1992 and 1996 (the 1992
and 1996 Propositions), by the end of FY 2008-09. Second, the annual plan must identify to the
Board any available Excess Funds and designate the amount of such excess which, according to an
approach prescribed by the 1996 Proposition and an implementation of that approach by an
independent financial consultant, may be allocated for additional projects.

Approval of the recommended actions will adopt the Los Angeles County Regional Park and Open
Space District (the District) 2013 Plan of Revenues and Expenditures (Plan), as required by the Safe
Neighborhood Parks Proposition of 1996, and make an additional $36,047,000 of Excess Funds
available for additional capital outlay projects in Fiscal Year 2013-14.

Fiscal Year 2013-14 is year 21 of the 1992 Proposition. This marks expiration of restrictions on
allocation of revenues under Section 23 (a) which were in effect during the first 20 years of the 1992
Proposition. As such, approval of this action will also allocate a portion of Excess revenues to
maintenance and servicing (M&S) for Excess Fund funded projects as well as make allowances to
reimburse actual administrative costs after the 20th year of each Proposition or starting in fiscal
years 2013-14 and 2017-18 for the 1992 and 1996 Propositions, respectively.

According to the 1996 Proposition, Available Excess is determined as the maximum amount
available to be used from balances and revenues, including assessments and interest earnings while
funding all expenditures, including capital outlay project expenditures, debt service for related bonds,
M&S, and administrative costs, of the Open Space District as required. Excess Fund deposits are
then calculated using 80% of Available Excess. The continuous rollover of the balance of 20% of
Available Excess was established to serve as a safety mechanism for ensuring fiscal responsibility
during uncertain times. Using the rollover balance in a manner consistent with the approach
established for the determination of the Available Excess amount each year, this action recommends
that going forward, effective FY 2013-14, a portion of that 20% be allocated to offset the anticipated
future funding shortfall associated with the administration of the District. The Plan in several
scenarios illustrated that the District will close out FY 2018-19, after sunset of the 1996 Proposition,
with more than $123 million in Excess Funds, with no additional revenues to be collected to fund
administration except minimal amounts from delinquencies. The District expenditures have been
withdrawing from the revenue reserved in the Administrative Fund from prior year collections. If the
administration of the District were projected to operate for another 10 years after sunset of the 1996
Proposition, the District is projected to have a shortfall of approximately $22 million even with
provision for decreasing of personnel towards the later years. It is anticipated that the District will
need to operate beyond 10 years after sunset of the 1996 Proposition.

This action, upon approval by the Board, will fund the District administrative operations in the future
when the reserves are depleted, and will ensure continuity in management of unspent funds in the
Grant Funds, the Excess Funds and the Maintenance and Servicing funds, without the need for any
direct financial support from the County. Likewise the District will have the capability to fund limited
personnel to oversee grants and projects that grantees need to maintain in perpetuity. Allocation of a
minimum of 10% up to a maximum of the 20% of available excess will occur at the end of FY 2013-
14 but will not be available for deposit to the Administration Fund until FY 2014-15 and thereatfter. In
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years where even the 20% is not enough to cover the administrative costs, the Plan goes to the next
available funding which is the Available Excess to cover the shortfall. The District will stop declaring
excess funds for capital projects after sunset of the authority to levy benefit assessments. During the
period after sunset, collection of revenues will be minimal and will not cover administrative costs.
Therefore, there is no valid reason to declare excess funds for capital projects. Interest earnings in
the Project Funds and M&S Funds that normally go into the calculation of excess funds will be
recommended to fund administrative costs instead.

2013 PLAN OF REVENUES AND EXPENDITURES

The attached Plan of Revenues and Expenditures (Attachment 1) is a forecast of the financial
activities of the District through FY 2028-29. This Plan demonstrates that sufficient funds will be
available to finance the capital outlay project expenditures identified in the 1992 and 1996
Propositions. The Plan also identifies the amount of available Excess Funds that may be allocated
for additional projects in FY 2013-14. In addition, Excess Funds identified in the Plan of Revenues
and Expenditures from years 1999 through 2012 that have not been committed to expenditure, but
also are available for allocation or reallocation in FY 2013-14.

In a related action on today’s agenda, the District is recommending that your Board consider and
approve the reallocation of prior year Excess Funds and reduce County Excess Funds in
placeholder grants. Allocation of those funds pursuant to Section 24 (b) of the 1996 Proposition will
enable the District to ensure that Excess Funds are available for expenditure by Board action in the
coming year.

The Plan reflects actual revenues and expenditures for FY 1993-94 through FY 2011-12, estimated
actual revenues and expenditures for FY 2012-13, and projections for FY 2013-14 through FY
2028-29. The projections for future years are based on a number of assumptions discussed in detail
in the Plan, such as:

* Anticipated growth/reduction of assessment revenues;
* Projected future interest rates and their effects on District investment earnings; and
* Anticipated capital outlay project expenditures.

CHANGES TO THE 2013 PLAN

The Plan has incorporated changes in order to more effectively project future cash flow requirements
of the District and to implement provisions of the Propositions previously restricted by or conflicted
with other provisions. This is due to the forthcoming sunset of the 1992 Proposition assessment in
FY 2014-15 and the anticipated impact on allocation of benefit assessment revenue after the first 20
years of the District. The following are the summary of important provisions necessitating the
changes made in the 2013 Plan:

1. Both the 1992 and 1996 Propositions provided restrictions to the use of benefit assessment
revenue (assessments) collected for the first 20 years where a minimum of 80% of assessments
collected shall be used for capital outlay under Section 23 (a). The restriction for the 1992
Proposition expires at the close of FY 2012-13. The restriction for the 1996 Proposition expires at the
close of FY 2016-17. With the expiration of the restrictions under Section 23 (a) the following will be
implemented:

a. Pursuant to Section 24 (a) of the 1996 Proposition, the Plan calculates Maintenance and
Servicing (M&S) funds for Excess Funds funded grant projects beginning with FY 2013-14 at 20% of
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the current Excess Revenues.

b. Beginning FY 2013-14 the Plan allocates sufficient revenue to reimburse the District’s actual
administration costs by reducing capital outlay allocation after the 20th year of each Proposition.

2. The Plan’s expenditure model is now extended to display cash flow through FY 2028-29. The
rationale is to provide for District grant-funded projects to be completed within 10 years after sunset
of the authority to levy benefit assessments under the 1996 Proposition. This will also provide for
collection of delinquent assessments if and when a taxpayer requests a plan of payment within the
first 5 years of delinquency.

3. After sunset of the authority to levy benefit assessments:

a. In FY 2014-15, 65% of revenues supporting District operations will stop under the 1992
Proposition;

b. In FY 2018-19, the remaining 35% of revenue stream will also stop under the 1996 Proposition.

c. Only collections for delinquencies and related penalties and interest will continue thereafter.

d. The District will stop declaring Excess Funds in Fiscal 2019-20, the year after the last 1996
assessments can be levied.

4. The Plan also indicates that there will be residual funds from the Excess Funds calculation at the
end of the assessment period. This is due to the method defined in the Proposition for the calculation
of Excess Funds where only 80% of Available Excess is used for Excess projects. In a manner
consistent with the approach established for the determination of the Available Excess amount each
year and recognizing the need to carry the administrative functions in future years, the Plan now
shows that effective FY 2013-14, a minimum of 10% up to 20% is set aside to fund administrative
costs. In years where even the 20% is not enough to cover the administrative costs, the Plan goes to
the next available funding which is the Available Excess to cover the shortfall. This additional
amount to the Administrative Fund estimated for FY 2013-14 is approximately $7,057,000. This
amount will not be available for use until FY 2014-15. Using this method of calculation, the Available
Excess will generate an estimated cumulative total of $19,321,000 to fund the District's
administrative functions beyond sunset of the two Propositions.

5. After sunset of both Propositions, beginning FY 2020-21, there will no longer be allocations to
Excess Funds for capital projects. Interest earnings from project Funds and M&S Funds will be
allocated to fund administrative costs. This calculation will generate an additional cumulative
estimated total amount of $3,018,000 for the administration fund in the future.

6. The Excess Fund is estimated to have a residual balance of $18,536,000 to be spent in the last
year of the Plan, FY 2028-29. From historical experience, this number may have a higher balance at
the end.

7. Annual additional funding for both the M&S for Excess Funds and the Administration Fund will be
recommended for approval beginning next fiscal year.

ALLOCATION OF EXCESS FUNDS
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Based on current projections of both revenues and expenditures, the independent financial
consultant has determined that new Excess Funds in the amount of $36,047,000 will be available for
additional capital outlay projects in FY 2013-14. Attachment Il shows the allocation of this fund by
Supervisorial District.

Funds determined to be excess in the 1999 through 2012 Plans of Revenues and Expenditures
(Table 2 of Attachment ) are required to be allocated or reallocated in each fiscal year until they are
encumbered under Project Agreements. In a related item on today’s agenda, the District is
requesting your Board’s approval of reallocation of unencumbered/ uncommitted funds amounting to
$94,500,869 and parity adjustments between cities and county allocations amounting to $3,795,197
before the end of the current fiscal year. Table 2 also now displays future allocations for M&S and
Administrative funds effective FY 2014-15.

Implementation of Strategic Plan Goals

The proposed recommendations further the Board approved County Strategic Plan Operational
Effectiveness (Goal 1), Fiscal Sustainability (Goal 2), and Integrated Services Delivery (Goal 3), by
approving an annual Plan of Revenues and Expenditures, and by allocating funds available for
additional capital outlay projects.

FISCAL IMPACT/FINANCING

The District’s Plan of Revenues and Expenditures, as recommended, has no impact on the County
General Fund. All expenditures of the District will be offset by District revenues through benefit
assessments. Funds for new Excess Funds available for allocation in FY 2013-14 and additional
Administrative Fund will be coming from the District's Assessment Grant Fund, HB4. Upon Board
approval of this action, the Department of Parks and Recreation and the Chief Executive Office will
recommend the transfer of the amount of $36,047,000 from the Assessment Grant Fund, HB4 to the
Available Excess Funds Fund, HD6. This transfer will be included in the supplement to the District’s
FY 2013-14 Budget.

FACTS AND PROVISIONS/LEGAL REQUIREMENTS

PLAN OF REVENUES AND EXPENDITURES

Section 21 (i) and (j) of the 1996 Proposition established financial reporting requirements for the
District. The District is required to have an independent auditing firm provide an annual audit of
District finances as of the end of each fiscal year. The report of that audit is required to be issued by
the following January 1st and becomes the basis of the annual Plan of Revenues and Expenditures
to be prepared by the District in consultation with an independent financial consultant.

The District is required to prepare a Plan to cover the entire period of the District assessment, which
was first levied in FY 1993-94 and was extended by the 1996 Proposition through FY 2018-19. An
additional five years, in which delinquent assessment revenues and grant administration
expenditures are anticipated, has also been included. Another five years, or a total of ten years, has
been provided to include contingencies of delinquent taxpayer requesting plan of payments and
allowing normal completion of capital projects which from experience take four to 10 years to
complete.

The Plan includes actual revenues and expenditures for past years and forecasts of revenues and
expenditures for future years. The Plan is required to demonstrate that sufficient funds will be
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available to finance all capital outlay projects specified in both the 1992 and 1996 Propositions and
meet its debt obligations by the end of FY 2008-09 and beyond. The estimated actual expenditures
for the current fiscal year and future indicate that the entire authorized amount of $859,000,000 may
not be expended until FY 2018-19. The Excess Funds is projected to have more than $123 million
unspent funds at the end of FY 2018-19 and will necessitate continuance of District administration of
funds beyond sunset to ensure compliance with the purposes of the two Propositions.

AVAILABLE EXCESS FUNDS

Section 24 (b) of the 1996 Proposition allocates Excess Funds according to the following formula:
» 10 percent of the funds shall be expended for competitive grants; and
* 90 percent shall be equally distributed between the following categories:

0 45 percent to highest priority regional open space and recreation projects
0 45 percent to regional park and recreation facilities.

The category of regional park and recreation facilities is further equally distributed
between grants to the County and incorporated cities:

1 22.5 percent to the County of Los Angeles

1 22.5 percent to incorporated cities

Section 24 (b) further requires that in any fiscal year, Excess Funds awarded but not encumbered
into a grant agreement in that fiscal year shall be available for allocation by the Board in the following
year.

MAINTENANCE AND SERVICING FUND FOR EXCESS FUNDS

Section 24 (a) provides 20 percent of Excess Funds allocated to maintenance and servicing (M&S)
of projects funded by these Excess Funds. Beginning the 21st year of the 1992 Proposition after the
restriction to allocate a minimum of 80 percent to capital outlay expires; the Plan calculates and
provides M&S at 20 percent of current revenues received. This M&S for Excess Funds-funded
projects is shown as calculated for next fiscal year and will be available for disbursement in FY 2014-
15. Future board recommendations will include this amount.

ENVIRONMENTAL DOCUMENTATION

The proposed administrative actions are not subject to the California Environmental Quality Act
(CEQA) in that the actions do not meet the definition of a project according to Sections 15378 (b)(4)
(5) of the State CEQA Guidelines. This is because the actions are administrative activities for
government grants which by their terms do not involve any commitments to any specific projects that
may result in a potentially significant physical impact on the environment.

CONTRACTING PROCESS

As required by the 1996 Proposition, the District prepared the attached Plan with the assistance of
an independent financial consultant, the Public Resources Advisory Group (PRAG).



The Honorable Board of Supervisors
6/18/2013
Page 7

The County of Los Angeles, Treasurer and Tax Collector, Office of Public Finance, obtained Board
approval to enter into a Master Agreement for financial advisory services with three firms selected
through a Request for Proposals process. One of these firms, PRAG, had previously advised the
District regarding its bonding capacity for additional capital improvement projects and was retained
for consultation on the 2000 through 2012 Plans of Revenues and Expenditures. Based on past
experience, PRAG was retained again under the Treasurer and Tax Collector's Master Agreement
for consultation on the 2013 Plan.

IMPACT ON CURRENT SERVICES (OR PROJECTS)

The attached Plan has no impact on current services nor does it authorize specific expenditures. It
is merely a forecast of annual District financial activities through the anticipated life of the District.

CONCLUSION

Your Board’s approval of the attached Plan of Revenues and Expenditures prior to the end of the
current fiscal year will meet the requirements of the 1996 Proposition.

Respectfully submitted,

/}d%'l— 4 21*1___,____. i

RUSS GUINEY
Director

RG:JB
JALB

Enclosures
C. Chief Executive Office

County Counsel
Executive Office, Board of Supervisors



SHANLIANAd XH
ANV SHOANHAHA AO NV'Id

¢10¢

I INJIAHOV.LLV



¥9006 VO 'sebuy so7
Z0G 9)ng ‘pieasinog oldWA|O 1S9 00G ) 1
dNOYS) AYOSIAQY S32HNOSTY ortand

M UONEB)NSUOD U|

02006 VO ‘sejebuy son
BNUBAY JUOUISA UINOS 015

1u3sIq 9oedg uadQ B yied |euoiboy
Ajunon sojabuy soT

Aq patedaid

c€iLoc sunr

11381 20vdg UadQ pue yied |euoibay
9661 pPUe 2661
jJo s)oy s)ied pooyloqybloN ajes

1SVO3d04 FHNLIANIdX3
ANV 3NN3ATH 3HL NO 1H0d3d




|
1
j spung sso0Xx3 jo snjejg - || INGWHOVLLY
1

9c-ve ABLIWNG Mo UseD
02-¢i sainyipuadxy pue sanuanay
Ll-9 15808104 amppuadxy
G-€ 1se0210] anuanay

z 2oniag 0o olebaibby

3 suonduwinssy

[OPON enmjipuadxg pue enuaAay JO Ue|d- ¢ 1dVd

apo) &sn Ag Alewwng julod jyauag - v XIANIddY

8 spsodac] spung ssaoxg - g a|gel.

8 SONN4A SSHADXA A
/ sanipusdx 3 pejosfold pue [enjoy - | sjgeL

L SNOILdINNSSY ONISVYHd NV S1S0D L03rdodd Al
9 suondWNSsy anushay jsalalul ‘a

oG suondwnssy anuanay JUBWISSaSSY Ee)

g SUOHAWNSSY YIMOID) JUIDd Jusuag ‘g

g fiojusau} SjUI0d usuag aseq 'y

SNOILAWNSSY ONY HLMOYD LNIOd Li43N3E JO NOILOArodd it

¥ AHOLNIANI SINIOd 1143N39 ONILSIXT Il
b SJUI0d jysuag [ JUSLWISSIsSSY JO POylsin pue ey a

A sanuanay peﬁps;d J 1UDWISSasSsSy aul D

L v uonisodold 9661 g

L v uoliisodoid Z66} v

L v uoisodold 966} pue v uoljsodold Ze61 Ul

- S12V SXuVd QOCHHOGHDIAN J4YS IHL T

JSeD0104 ainjipuadXg pue onudAay oy} Uo poday - | 1 ¥Vd

abed uonoag

I INSGWHOVLLY

SLILNAHLNOD 40 HT4dV.L




ISBIII0,] danmipuadxy

PUR INUIAIY 9] U0 J10day

I LAdVd



croF aung OGGT PUD 7661 JO SIOF S pooyioqUEIaN 3G — 1SD03.40,] 2UUPUadT P aRiday
230, w1asicr 2ovde uade) 3 yan g jpuoiday —~ (uno) sajaliy sof
! of a S uad() Y 0 | > D S

‘6107-8107 A.T 10T pa[npotjos JUSWISSIsSE [eulf 3 Yim porrad 1eak om)
-KJUaM] B I2A0 STOTIOR[[09 TUdWISSasse 10] smolfe v uonisodold 9661 oYL 'S661-L661 Ad
UT 1OLISI(] 91} KQ P2199f[00 PUE PAtAd] 181l SEM JUaLIssasse uonisodold 9661 2y, "1eak 1od
jurod yiyouaq 1ad £07¢g 18 uatussasse feuonippe ay  peddes,, uonisodold 9661 oY1 ‘Afjeury

. JUSIISSOSS Y [RUORIPDY
ay; o} poadsor yim jrodey] s JeourSug oy} JO IOAB] UI POAJOSSL
aq [eys UOWSSISSE JO POYOW O} Ul SUONELIBA 10 SOOUDIDIIIP
‘satouedorosIp yous Auy  -s100dsol [[e UI [EONUAPT oq JUIWSSISSY
[BUOLIPPY 9Ul PUB JUDWISSISSY 7661 oYl yioq o3 1oadsar s
JUOWISSOSSE JO POYIRW 2U) Jey) uonnjosal sIy} Jo juoul sy st i,

:JBT) pappe Iayiing uonisodold 9661 Y} ‘suonisodoid
OM] O} USIMIO(Q SOTOUDJSISUOOUL AU AJLIE[O O] . "POssosse aq 1ou [Jeys (¢'7) seIor Jjey
-oU0 pue oM Jo $s00x0 ul ‘puel Jo pared pasosdun Ajpenaed Aue jo uoniod juedces oy pue
‘purf Jo 12oied jueoea Aue Jo uoniod oy By} 1091J9 SU} M PUE JUSIXS S} 0}, JUSUISSISSE
2661 a4 papuswie uomsodold 9661 U1 ‘1oasmol] ‘uonisodold zgel oup ur pejdope asotp)
01 syuowmaoidwn afqeredwioo punj o) juswssasse Sunsixe oy pajuowRddns Juswrssasse
feuonippe ay), (uonisodoid 9661, Yk 9661 Jo uonisodord syied POOYIOQUIION 3JeS
a1 Jo o8essed oy} ypm juswssasse [euonippe ue pasordde s110A Qa1 9 JOUIBAON UQ

V NOLLISOdOdd 9661 HH.L °

ST0T-¥10T Ad 10J pa[npayos
juswssasse [euy of) Pim porad 1ok omi-A1I0m] B I9A0 SUOIID[]00 JUSWISSISSE JOJ
samoffe uon1sodold 7661 OUL P661-€661 (A) Jed & [EISL] U J0LISI(Y 3Y) A Pa109]j0d
pue paiAs] 181 sem juewssosse Y uontsodord zgel oUl  Jeak 1ad jured jmeuaq
1d ¢ 6% 1B Juswssasse oY)  paddes uomsodoly 7661 9YL UONEIINSY pue $HIBd
Jo waunredsq Auno)y oy) Aq pamjsiuiwupe suonetado Aep-03-Aep §)0LISK] 9] Yim
s10stAIadNS JO pIeog sojeduy SO Jo A1uno)) U} Aq patiaAod s1)o1msKq oy, 's[ared
UOI|[IUI ¢°7 ULl 210w Julurejuos pue sayru arenbs ¢gp‘y Suissedwoous ‘Ajunoy) a1y Jo
250U )M STIOUILLID}0Y ATB SILIEPUNOG S JOLISI(] QY[ "AIUno)) dY1 Ul S{IeNl puR Swieal)s
“SI3ALI JO UONEIOISOI O1f) PUL ‘SANI[I0B] [EUO0EII1 FUNSIXO PUB MaU JO JuatuaAcIdiul
puE UOIBAOUDI ‘UONONIISUOD oy} ‘spuepom pue syied ‘soyoeaq Jo uonearssard
3} 10] paysIqe)se sem msyg oyl ( uonisodoid 7661,.) 2661 Jo uonisodold syied
pooyloqudaN 2Jes 211 paaoxdde s12)0A udym payYsSIGeISD Sem JOLISK] ) ‘7661 ‘€
IDQUIDAON UQ) 7,61 JO 10y Sunydr] pur Surdedaspue] ay) pue apo)) Sa0mMosay dnqng
BIUIOJIfE ) O 0) Juensind pPolAd| ole SJUDLUSSISSE [ENUUE PUE POULIO) SBM JOLNSI(T YT,

V NOLLISOdOUd ¢661 HHL

V NOLLISOdOYd 9661 HH]Y, ANV YV NOLLISOdOYdd 661 AHI,

- SLOV SV AOOHIYOIHODIAN HAVS HHL, °}




€107 duipr 0661 PUTD F66] JO SPY Sy f pootioqySiay afog — 1S032.0,] amppitadics] B snitansy
¢ aang 1153] 200dg uadp P yivg JpttoiBay — {unoy sajaduy so7f

"JUOLISSOSSE [BUONIIPPR 8y} apnjdoul 0] 961 ‘§1 sunf 0o payjipowr pue ‘g6l ‘L1 YaITe|
uo s1osiatodng jo pieog o) Aq perdope sem ‘[-76 ON 1omsi(] SunySry pue Suidesspuer]
sajp8uy $077 JO Ajunoy) 10§ 10day S J0auISur ouj Ul o] Jos se eare A)1odord Jo satogeed
SNOLIBA 10} $1UatUssasse Jenuue SuiAAd] ur asn 1o} juowuoniodde jo potew pue 2jel ay],

SINIOd LIAANTY JINAINSSASSY 40 AOHLIW ANV ALVY "d

*IND00 [[TA 1800 SATIENSIUTIUPE [enjoe Suisinguuial 1of yoeoldde owes
oy wam 81-£10¢ A Sutuurdaq jeak 17 SI [[UN UOLEdO[[E %S oY) 0) patoolgns 2q [fus
s uomisodotd 9661 2yl 01 Buruielad 9,6 Y], POJO2[J0D SNUIAI [R10) JO 9,69 1B SPUB)S
yoym uonisodold 7661 91 03 9jqedsojfe s1 jeyy uorrod 2 0} surepod uonngLIsIp ST,

“201A198 1qop Jo Juswked urpnjour syooeford [endes o1 soue(eq (§)
1800 SANEHSIUILIPE [BNJOR JO JUdWIsINQUISI (7)
punj SUIDIAISS PUB S0UBUSJUTEW 03 946 (1)

'SMO[[0J S 9q [[IM SONUAASI JO UOTINQLISIP 21[) 210JaIY) PUB PIYL] 9q [[Im s19aloxd
[endes 10§ UOTIOISAT Y], 'SIeak ()7 ISIIJ S} UI PAsn 946 S} JO prajsul “Ieak jxou Jwumsaq
$1S00 [BNIOR 10j PASINQUISI U0dq SBY ‘DINnj 9Y) Ul SONUSASI UBY) 2Jjow 9q 0} payoafoxd
si pue sieak domp jsed 9Y) UI SANULSAII JY} UNLIDAOC SBY UYoIgm ‘sosuddxa oanenswmunupe
‘ABuIp1000y Ieak | (7 AU} IAYE SOMUSAGI JUSWISSASSE JO UONNQINSIP Y] Ul SIFueyd

sMoUs we[d €107 oYL ‘uomisodold 7661 oyy Jo 1eak | 07 Y S €1-7107 Ad “Teek siyy

'$1S00 OANRISIUIWIPE [emjor Jo JuawiAed 1oy sapiaoid uonisodold 7661 94 Jo (8) 17 uonses

- souady oyqn 1uardioal pue pIISIQ
oyl Aq ‘s oy jo sosodmd oy no Suldued yum pIJBIDOSSE SIS0 SANBUSIUTWPE
fenoe jo juowAded I0] pasn oq J[RYS JUSWUSSISSY [RUONIPPY oy Jo spassold ‘€7
uono9g Jo (B) HoRIosqns yim Jualsisuo)) :sopisoid uonisodold 9661 2 Jo (q) 17 U0109S

‘sosodind Aepino [eyrdes 10J post 9q [eYS POJOA][0 PUE PATAD] JUDWSSISSE Y] JO $Paddoxd
e 3o ( 240%) Wwootad AYSo JO WNWIUTEL B ‘Pajos|[od PUE PIIAD] OI0M JUOLUSSOSSE 1811
2} 19YE SIBaA (Q7) Ajam) 1SI1 9y} Jo yoea ul jeyp aye)s suonisodord yioq Jo () £7 UON03S

‘sasuadxa aanensunupe Suwoduo s jowgsi oy 10 Aed 03
pasn oq [[Im SJUSWISSasSE oY) JO 9,6 Aferewrxoldde pue ‘sjosford polejdwos Jo Suidialss pue
SOUBURTUIBIU 9Y) IO Pasn g []TM STUSWSSASSE 81} JO 94¢1 ‘s1efoid paaoxdde uo paunour
$1500 paziendes ‘JoaHp 9Y) 10] pue JOLNSIT N Aq PONssl SUOTEFIGO ISYI0 pue Sojou
‘spuoq U0 921AJ9S 1GaP Jo juswiAed o) 10} Posn og [[1s SJUSTUSSISSE O} JO (84,68 uel)) alow
10U 10q) 9408 JO WAWIUIE B JOUUBLI SUIMO[[O] 2} Ul pojnguisIp A]jeJouss oIe SBUMLIES
1SOI0JUL PUE SONUDALI JUSUISSOsSY  “(S[oored 1duwioxs 10y)0 pue SONINN ‘SOLUNOWDD ‘Spue|
Jeamjnonse pajiqeyuiun 10y jdeoxs) jomsi(y o) UIm seared ot ¢z Aerewnrxordde
JU} JO [JBD UO AJfenuue PolAd] QIE ]BU} SJUOWISSISSE O} SI 00JNOS onuaadl Axeurud
s s 2y, suonisodold ay) Aq papraoxd sjuswaiinbar Sununoooe pue Mo[j SNUSASI
3YJ YIM SOUBDPIOITE UL PAUNIONIS UG SABY SWIDISAS Fununoose pue 123png s 1omsi( sy

SHONHATY dIDJATd/INAINSSHESSY HHL "D



£z aunp 0661 PUP F66] JO 5121 S3ping POOIOGUSIN 3§ — ISDORL0,] BLAPUUXT P 21I2A2Y
¢ a3pg IMGSICT 200dS uadey P yind [puorSay — (junoy) sappsuy so7

‘[jo1 Juwssasse 9y oul patelodiosuwr aq fim Aoy) ‘stosiaradng

Jo pieog Ajuno) oy o) poreadde ore oopmuwod oyl jo sjuounsnilpe pue SUEIDIINDd

pasodord oy $soJUn  sjuowIssosse oy} Sumoelioo pue Fuikad] jo weidoxd s )osIg

o) pue suonisodord oyl jo sidowered pue juojur 9deouod AY) M JUIISISUOD 2L 1By

syuounsnipe 10 SUOINIIND PUSLIIOISE 0} 3¢ [[IM IO SIUY} JO AJLIOYINE pue Uonouny

oy] ‘slosiatodng jo preog Awumo)) oy Aq pajmodde coprumod € 0} papodar oq [im

siols padofe yons ‘suonisodold oy Jo Judiul o1 3] AJos1oa1d jou Op 1By} $2OURISTUNOID

: Supngour Juslussasse Jo SIolo Jo uoneSofe Aue Jo JUSAD oy} Ul IPWISKI Syl Aq
E Palaa] sjuawssasse Jo juatuAed Jo juswauodisod 105 Ajenb osje Aeur ‘SSurjjomp [enuspisal
| 0} sqengue soxe) Auedord jo 1appo 1o ofe Jo siesd 7o spEnpiarpur Aq sjuswded
urenao jo juowouedisod oy 1o sopraoid Ajperusd yorgm ‘uresdorg juswsuodisod
xe ], Ayrodolg erurojife)) a1 10 AJ1enb oym Spenplapu] -sjuawssasse oy wolj jduaxs ose
are songadord 1ayjo urelRd pue SAUPWD ‘spue| [eimynoude pejgeyuIun ‘Aem-Jo-s1ydLe
Sunesado peodfier ‘sanynn Aq psumo Aem-Jo-sISnY -asn o1pqnd 0y psjoaap jou st Apadord
yons uaym 1dooxo passIsse og J0U PINOM JUSWILLIDAOS [BIOPA} Y] 10 91v)s 8y} ‘Ajuno))
o ‘sanio se yons ‘soroudfe onqud Aq peumo santadorg padojessp st Apadord jueora
pue papialpgns are s[aoled Se oSeaIdUl [IIM STUDWISSISSE S JOMISK( 21} JO [9A2] [[BISAO Y],

"SO1RJ [ENUUE S[EMO}[®
WNWIXEW Y} J8 PIIAS] q |[m SIUSUISSISSE Jey) pawnsse s1 1 ‘podal sy jo sasodind
10;] jeored yows o) gjqeorjdde syurod jjeueq jo oqumu oy Aq perdnnuw srosiaredng
Jo pivog oy} Aq pounuialep ojel jenuue oyj Jenbs Apuonbosuoo |m [sored Aue 107
Juowissosse Jenuue oy], ‘wonisodoid 9661 oy Jof wrod jgauaq od £g°¢§ pue vonsodorg
2661 20 105 tod jpauaq Jod §C°6$ PIOIXS J0U ABLU JUSLUSSISSE OB JO 2181 Jenuue 1)
‘vorpsodold oyi o} juensing syutod jyyousqg ur poynuenb s1 JjouLq Yons JO UONRWINSD Y],
"s100forg pasodoad o3 wiol) aAe21 [JIa [a01ed yors J1jouaq Sunnsar oy pue [2ored yoes Jo
OSN pUE DZIS O} UO Paseq SI JUOLUSSISSE [[ora JO [942] oY} “Ioday] s eourduyg oy} 0) Juensing




cIOE 2uny 661 PUD 7661 O SIOF S POOYICGUBIaN 3[D§ — JSPORL0,] 2LTPUSIXS P SNUIAIY
£ oasng 1oLSHY 200dg uade) P YD jruoiSay — inoy) sappsuy so

‘suoT}deoxa JO 19quUnu SANE|NWND
ST} poonpar A[qeiopisuod SARY JJBIS 10MMSK JO SM0JJo 0ATssoIdSe 2sar)], "(90uSIX3 Ul JOFUO]
ou a1k pamnoord jou ST UONeULIoful youm Joj spoored oy} jo Auew) suondaoxs 211 Jo Aiofew
U} JOJ UOISSHUQNS JUSLW{[OIUS pUe suonefnofes julod-jyausq 107 Supmolje Aqatay; ‘suorjdasxs i)
J03 votewioyul Suissiur oy aanooid 0} wesAs v pojuawa[du pue padoeaap dARY JJeIS JOINSI(]
‘SurpuelsyimioN -oSeoroe pue| Suissiu (7 pue Sopod 9sn JuISsIUl 10 PIBAUT (] 821103010
om1 ojut [y suondooxa asay; Jo 1sow ‘jrodoy uondodxy sjulod HjIUSY B UL IS[[ONUO))-TONPNY
o) Aq payluapt A[[eniul d1e UOTJRUIONUT SUISSIWL Yiim S[2d1ed "9seqeiR(] [OLIUO)) POl SHIOM
o11qnd Jo junwreda( oY) Ag pauruu)ap oq jounes sjuiod 1joUIQ 21RINOFED 0] PAPIIU UOTRULIOJUL
2} YoIgm 10] spooted 10] SIUDUUSSOSSE JUOWI[JOIUD J0J IWANS 10U Sa0p JILNSI(T o) ‘Ajjeuonippy
JuaLUfjoIue  Juowussasse 10 o3ieyod Juriq ppoled-iad s Jofjonuo)-IoNpny  aYy) 0 enbs
s1 ] ssedAq ST} (670§ UBY) $S9] QIR BRI} SJUSWISSISSE JUALU][OIUS T0J JTUIGNS 10U 820D 101181(]
oI, "syustussasse o) wog) 1dwoxo osje ose senodord oyio urenod pue ‘spaored I0ALS ‘seare
OO ‘$3LI910UI20 ‘Spur] jeimnoude pajiqequiun ‘Aem-Jo-spysu Superado proljrer ‘saninn
Aq poumo Kem-jo-syySry -asn orqnd 01 pajoasp jou st Apadord yons usym 1deoxs poessasse
aq 10U P[NOM JUIUWIIILA0S [BISPaJ SY} 10 9jels o) ‘Ajuno)) i ‘send se yons ‘sorouade opgnd
Aq poumo sonJodord “JUOTUSSISSY JO SPOISJA] PUE $0187Y U0 UON00s SNOtAdXd ay) Ul pauonuswl 8y

"€1-210T Ad 10} T1€°789°08$
10 [B10} anuaaal & sonpoid [[im syutod J1Jauaq sanenwumnd 9y, ‘Ajuno)) soja8uy S0 9yl Jo s[ol

xe) oy} ut Sunsixa seored CHO[HET oY) WO} 79°689°6L6 S 2101 sjutod 11Jauaq sAne[nuwIno oY)
1T} SOJBOTPUL £1-210T Ad UI [[OX Xe) 9U} 10] I9[JONU0)-10)Ipny oY) Aq poapiacid woneuLioyur ayJ,

'SISN PUB| [BUOLITHISUI PUR ‘[eUOljea1dal ‘[eliuapisai-uou padojasspun ‘[erjuapisal padojoaapun
‘renuapisal-uou padojeasp ‘[enuspisal padopasp :seofaed Jofew xis oy padnoid are spored
1B[N3a1 J0j SOpOO 2SN JOSSASSE I} “15B0I0] anuoAal a1 Jo sesodind 10 vy xipuaddy ur sapoo
oSN I0SSASSE AQ POZHBUWIINS ST ID[[OIIUOY-IONPNY 3yl Aq papraoid A1ojusaul juiod 1jausq sy ],

sjutod j1jousq Jo AIOJUOAUT JUALIND
DY} SUILIDIEP 0} seam §50001d siyy ur do3s 1811 O, "10ISI(T 9} Ui sjutod jigeuaq Jo uonoaaford
pue ‘sapoo asn ‘sjaored Jo ATOJURAUI PUB MIIAI B OA[OAUL SINUSASI JUWSSAsSe Jo uondafosd ay ],

AHOLNHAN] SINIOJ LIAANAY ONILSIXH I




€1z auny 0661 PUD FE61 SO SV S0 POOIIOQUSIAN 3[Dg — ISDI10,] SMAPUTRT B 1oAYy
¢ 2304 FLUSIT 200dS Nad( I Y0 JouorEay — Ajuno)) sappduy sorp

H65 ‘0% SEA SSO] ANUBAAI Y “C1-7107 AJ 10}
PI]jOIUD sjunowre |enide Jif) pue sjuiod J1ousg Jo uonenofed wessoid 1afjonuo)

-IONpNY SUNSIXO O} uo paseg |01 XB] POINOOS oY) uo pajjorus Ajenioe
219Mm YoIgM s[20Ied JO UOTIBI[IOUO020] DU} PUE AJUNO)) O} 0} SJUOUSSOSSE 19211p
JO [eNIWNS §,I9[jONU0)D)-10}IPNY 1) UI0MIAq INOJ0 [OTYM SISSO[ 10J JUNODIE
0} suonduwmsse juswissasse oy paysuipe uodar oy, SISSOT JUSW[[OIUT 9018

1824 Xe} SUIMO}[0F O1f) UL UNI 3q [{1A JBL) 3]  SPLLISAO,, UB UL PAPN]OUL aq ]I
Kot ‘Bu[[1q Xe) Poleiouds woIsAsS [BULIOU 21} Ul PApN]ouUl 9q jouued sjusunsnlpe
SISYA 1[01 X} 1) 0) sjuounsnipe se umoys ole sjeadde juowssossy  I1eak
juanbosqgns yoeo 1oy parjdde St 2jel S1Y) pue AA3] JUSLUSSISSE SSOIS Y JO 94715°0
01 [enba seam ated steadde ayy ‘Z1-1107 Ad 10} viep s[eadde jenjoe uo peseq
079 ‘sorodord £oUBAIGSUOD ‘SIPOD 2SN I0SSISSE 21BINIIRUL ‘0FRaIde SjRINdoRUl
Uo paseq sjusUIssasse o] sjuownsnipe 10j smofje uonisodoxd oy 3y spEaddy ‘]

1AO0[2¢ PRZLIBUINS
ore suonduwmsse 2s9Y],  'Se9) eAnensmIwpe/Uonas(os Auno) pue ‘sapudanbuippp
‘sasso] justforus [aazed ‘seadde 10 junoooe 01 suonduwmsse JuowSsasse 21) paysnipe
1OLYSI(] O “19]j0LJU0D-10)IpnY A1uno)) safafuy soT ayy Aq papiaoid uonewiojul uo pasey

SNOLLJINNSSV HOANHATY LNHINSSHSSY )

‘sonitodoad JRLISNpUT/JRIoIOWWOD 10} 1824 Jad 94,701 () PUE [BIIUSPISAT JOJ 12oA 1ad 9467170
st aje1 yymo1d jutod Jiyousq pewnsse ot ‘ASojopoyewr yons Juisn)  s1ead sonyp jsed oy
I0AO 9JBI YIMOI3 98RIDAT 9U} PUB WLIS}-SUO| Y] IDAO 2Bl UMO0IS 25RIdAR 31]) JO 198SA] )
se y1moid jurod jgauaq arning pajosford oy parenoed (DY) dnoin) AI0SIAPY S20In0say
ouqng ueynsuod oyl ‘£6-9661 A oowis swiod 1Jousqg Jenjoe uo ejep Suis))  spusn
ua)-Suo] pue -joys yioq Sunoefjal syured jyousq ur seSueyn exnyng 199foxd o3 yorosdde
oAljeAIOSUOD € pajdope samppusdxyg pue sonuaady Jo ueld £107 9y 1o} |mord jurod
1JoUdq 21y SuIISLo210] JOJ BNULIOF 2] 9nsol v Sy "paurjosp sey ‘saipadord jenuspisal
10] Afreroadss ‘ojer yamols juiod 11Joudq oFeIdAe oy} ‘sieak ma] sed 9yl JoA() [loulm)
[eIoUBUL [BQO[S 1IN JO sieary) Sumunuos ay) pue AJ[eoo] AI9A0D1 DIWIOUOID MOIS )
0} 9NP ‘SNONUD] SUTRWIAI ¢ SLUOS PIZI[IGRIS SLY JOMJBW 91B1SY [B2] O} JO )[ea] [[BIDA0 Y],

SNOLLJIANSSY HLAAOYD INIOd LIAINAE "4

-wonoafoid jurod 1yousq
oY) SO} SAIBT JUAUSSasSse o) SuIAjdinun AQ POALISD 2I10M SONUIADN JUIUISSISSE 1BJO],
‘SanueAl Juswssasse pajoalord Sunenofes jo sesodmd 2w 10] gimoid aaning yo suonosforxd

o Wl pasn ST €1-7107 Ad 10J swrod 1JouRq 79'689°6LG°C JO Alojuoaul Sunsixa ayy,

AYOLNIANI SINIOd LIHANTI HSVE 'V

SNOLLdINASSY ANV HLAAOUD INIOd LIAANAYG 4O NOLLOHFOUd ‘111



£1o7 annp 0661 PUD 2661 JO SOV Sy J pooitiogyBiay afbg — 1500210, amppuadyi p ampazy
0 23y w1sic] 29ndy adgy p yang Jpuoiay — unoly sajaduy soj

‘pasnpar oste st fedourd paonpar aY) WoIJ SSUTUIRS 18910l S0UY
‘pasea1nap st spuny 10afoxd snusasr juswssassse ay) ‘suonisodord oy £q papuny syosloxd
a1)) Jo aduereq o) Umop sAed 10LISIT 8Y) SV "90-S00T A 9OUIS SONUSAJL JUIUSSISSE AQ
popuny Aja10s uoaq aary s109foxd ‘ynsal e sy "50-+00¢ A Ul spoasoid puoq Jururewar [je
papuadxa 10LSIT YT, "000°SIH'T6ES ST (T 21qe], 998) $7-£70T Ad Yanonp spunyg ssaoxy
OIqB[TRAY JO JUNOIUE [B)0} SANB[NIIND o) ‘S3jel 1Sa1ajul Iomo| Sursn os[e pue ‘Atouood
ayl Jo Ajuienooun oy 03 on(g ‘seoue[eq puny pajoafoxd o sojer 1sarejul 1omof uidjdde Aqg
sIeak a1nyng 10y poloafoxd st spunj JOLISI(] UO 1SOIDIUT WIOI] ANUJAY SJUSUISIAU[ Pa[ood
§ J21nseal] sopasuy SO Jo Ajunoy ayy ur pred sajex Ay} je 1S2I9JUl WIed Spunj 191sI(]

SNOILLJINNSSY HONTAHY LSHHHINT A

“SONUAADL JO UOTIO9][02 J29]J8 JOU S20P PUR puny UOEUSIUIUPE IS 2] A
AJoITjuo SUI0Q 81 SO0IAIAS 9SAY) JO [V "JOUISI(] O1f) O] PAISPUDI SOOIAIDS SNOLIEA
10} I[JOUO)-IONPUY J) Aq PIffIq osje e soieyo Sunipne pue Sununosoe
[BUOHIPPY  'S[[O1 X®B} Oy} Ul SJUduIsSsasse 10Mmsi] oy nd o) uoisialg Xeg,
AU} WOl IS)OU. PUE UOISIAI(] SWISAS oY) WO Se0IALS 10J JOLISI(] o1 sa81eyo
IB[[OIUOD)-IONPNY S S99, SARHSIUIUPY PUE GOHOA[[0,) P[JONU0)-I0NIPHY ¢

"2anjeu Ul sAnEmoads
-uou seam uondeford moy) yseo s odor ouy jey; amnsse 0} sem suondumnsse
JAIJBAIOSUOD 2SOU] JO }NS21 2Y], 'SUONOE 2Inso[dalo} Ajuno)) Aq pajerouss
sonuaAal Aue 10§ 10 ‘ue[d Jwwihed IeaA-¢ o) ‘weifolg juswauodisod
xe], Auadolg a1y 1oy suoposelord anuoadl ur syuounsnlpe Aue opew jou sey
podor oyp jeyy 210N "IBIA YY) 2U) J0Y % SH PUB 1B2A UIINOJ O1)) 0] 94,0¢ ‘JedA
PAIYE Y] 10] 9%/ 7 ‘JBOA PUOIIS DY) JOJ 4] “IRAA 1SI oY) JO SIUSWSSISSE 1P
1sed Jo suonoa[[od 107 9,6 218 Sojel 1sa1atur Asuanbuijep sy, A4 oY) ySnoiy)
SU0102[[09 aull-NSrens uo pasuuaid st uondwmsse ajel jsaroyur Lousnbur[ap %6
o “10A9mol “(pozijenuue ¢4 Jo) yjuour sad 94,6 1 S1 936l jsa1ur Kouanburjap
AJUno)) [en)oe aYY, ¢ Ied A J0J %, PUB ‘p 18D X 10] 046 ‘C 1B & 10] %] ‘T IBOA
10] 8,77 1 189 A 10J AIDA0291 %, CH JO O[ROS FUIPIS,, B U0 PIseq SIBaA ¢ I0A0
%16 Jo sarer K1aa0001 Aouanburop SuipieSar suondwinsse Junsixa s.A1unop)
211 poasn sey odol Ayl %6 JO 9Jel 3sardul Asuenbuiep jenuue ageioAe
ue se [[am se 295 Aeuad uonduwopax oyg1 piepueis 9y} pepnjour sey jrodar
2y suonoelord anuaAal ay) U] 'pesn wSaq SBY %p(6 T JO SIO8PIL Xl Z1-110T
Ad 9 uo paseq o1el Aouanburap oy} ‘Jodjiew 2]8)se [eal oY) SUTOSJJe U0ISSI0a1
2TIOU02a oy} o1 anp ‘uodar swyy jo sesodind 1oy -SuOHAWNSSYy ASUdNDUIdQ ¢




£10g aunp 667 PHT 7661 JO 519V Y0 POOYIOGYSIan afng — 15022104 mupladXsy 3 amaasy

[ @y PLOSICT 290dG uade) B Wb [prolday — (unos sapPduy so

000658 000'658 000’658 [AFRa ivo'ess qLive 946'ere 20’628 604864 Buipun 4
yoslold sanenwng
- 8zL'e gel's ZEE'Y §el's 266's GE0E Gl0'8 Buipuny
joaiold [BJOL
BZZ'E [T AN ZeC'r 881G 255 qa¢'oe GL0'8 sjuawaAQIdL)
J4aWssassy
- - - - - SjuBLIaA 010 L
paoueUl{ puog

02-8. 02 8802 A-4L02 A-9.0Z 4-5.02 Q-H.02 #0102 a-202 a0z uonduasaq

{enjoy
B2N10
ajewi1sy P [EmOY

PEO'06L 081682 Pee'eLL bRE P 288'984 £ER'GL 959°€69 2e8'209 pEL'PY Buipuny
1afol g aageinwng
505’ apLl ooo'ez 1860 6502 1122 52808 9c0'8e 265'Er Sulpun 4
yooloid jeyoy
G05'S gyl 000’92 166'0 ¥550Z LA'ZE 19008 ol ¥5E'E sjuawaaciduy
JUBUSSIISY
- - - - - - BG4/ BE'oe 0T sjustuaaorduy
p3ouBUl4 PUBE

w-002 0L-600Z 60-2002 802002 £0-900¢ G-500Z SO-+002 F0-E00E £0-¢002 uonduosa(

jenjoy

560185 £20°226 LZ0'6EY 68.9'89E 167108 Gl8'.8e 90€'9% 86526 LB2'SY Buipun 4
12aloid aagemuuns
2065 9G0'ee 80’02 8349 a9'eg 69518 204'€9 gOE LY L6Z'GY Buipung
yoalolq B0 |
901 28 245 580 069'9 6RF'E2 [rietediA o LR0'8E s)uauiasoldu
Juallssass Yy
PEB'LG B4'GL 6G6'99 £6¥95 992'9G 0B0'84 Fdslope] 989'GE aza sjawaAosduy
padueUld puag

204002 L0-0002 00-6661 66-066L 96-/66 £6-966 96-G66 G6-¥66 ¥6-E66 uondussed

fenjoy

(00Dl $ UY) 8L-2L0Z ©) pE-LEBL WOL SaINpuadxa payselol g pue [en)ay
} Bfgel

"IMIny Y} OJUl IDYUNY PUIXD
Aew 1nq £ 1-9107 AJd ysnoxys juads 2q o1 pajoolord are sjueld awos jey) smoys osfe 11 “SO-$00T
A1 ur no paseyd aram spasosord puoq jety smoys 31qe) Yy, ‘samipuadxo 2innj pajseaalo) pue
C1-7107 A 10] [BNIOR PAIRWINSD ‘Z1-1107 Ad NIy seanjipuadxs [2n)or [BOLIOISTY SMOUS MO[Dq |
o[qe, ‘IeaA Aue ul sooueleq jurid predun oyj Surpunpopun jo Ajrqissod oy seziururur yoeoidde
ayp pue ‘Apysys poreroaooe age saanyipuadxe jooford jeyy vondwnsse uwe o) jusjeamnba s
J[NSAT DAT}OIS YT, “IOPBLIAY} SAIMIPUAARS FUTUILIUAL [JOJELE 0 SUI[I2P 0] PUER JUNOWE JBY) url])
10458y aae sampuadxa Sururewal ay) se SuOj SB JURSUOD UIBLUAL 0} PIWNSSE ST SIOUBIQUINIUD
ammny jo junoue o) ‘uondsfoid sy jo sasodind oy) 104 Juads voaq 194 Jou SARY YITYM SOIDUSTE
OPISINO 10J SJUBIS PIPIUIOD OUf} ISA0D 0} OPISE JoS SPUNJ SI100[Jo1 OOUBIGUNDIUS JUSLIND YT,
€107 ‘0¢ 1dy Jo se samypuadxa yons 10) £61°6LL LTS Aleiewuxoxdde Jo saourIqUINOUD JUSLIND
uno2oe ojul e} o3 pajsnipe eyumny arom soappuadxo joofoid Jururewal 10] 1SR03I0J O,

‘wesdoid oy Jo oyt oy 10§ samypuadxs Suturewal oy} Sunosford paajoaur doys pay) sy ‘Ajjeur
122K JEOST] JUAIIND 21} JoJ saxnyipuadxa Jenjoe payewnss yim weidord amyipuadxe oy) Sunepdn
Jo pasisuoo days puoosss ayy  csiesk roud io) sermipusdxs emoe pim weisold oy owepdn
o} sem doys 1501y o], -sdo)s ojeaedas oom) Jo poisisuco werdord amypusdxa ay) 0] ajepdn sy,

SNOLLdAINASSY DONISVHJ ANV SLSOD LOIArodd "Al




£107 aung 9661 PUD Z6GT JO SIOY YD POOILIGGYSIaN afpg — ISH8.40. d0mipuads] B anusasy
§ 23p4 101081(] 9o0dS ad() P yivg jpumBay — Ljunoy) saja3HY SO

1PN UDPURdaPUL 3H) JO AIEP BUY O} IAUZNUIND [T *31AI3S-}(IP PUL 510D 2ANELSIUILUPE ‘BUIdAINS PUER 3DUBLAIIELL 10| PAEDC|[B 10 ‘papuadxd
SJUNOLUE PUE (SPUN) PIAOLIOYG JAPO 10 $pa320Id puoq (uas papury Aepno jepdes Suipioxa) Aepino [endes 1oy papuadxs sjunowe (g) 240 Jpne
uapuadapul 33 10 AJEP ay) 01 SATIR[IMUND |8 {(LoataL sonteuad PUR 1SIMUN PUE STUALSSISSE Juanbulap Jo SUOLD9|{0 Sutpnioul I ‘ssoupagapul
10 sa0UApIAD IBU10 Aue 10 spasoosd puog Sulpnaxa) 1LISIC] SY) JO SANUIAIL JARO AUE PUB “BOAIAL SBUILIED JUIWNSIAUS SMid 18PIO) T66] )
puE UBHINOSAL SUH ©) JUBNSId PI1OA|[0D SANUAADL 1BILUSSISSE {1} JO SS00x%9 a3 SB uoisodold 9661 Y 0 (B)FZ U0NDAS Wl p2uljap SI  8820X],,,

‘SPUNJ §SO0Xa DNHUNJ JO UOHBINILD SPIBMO)
paemIoy [loT [[Im tontod oo oy, ‘suonisodold yjoq Jo 1asuns 128 SenuaAdl OHISIT W [[BJI0YS
Aexjop dioy of puny SANENSIIIWPE 0] POIEOO]|E I JO uoniod € SARY MOU [[IM SO URMDoUN SuLmp
Annqisuodsar jeosyy ap1acxd 0] aImseawn Ajojes B se pazinn A[snotasid $saoxy 9[qRlIBAY JO %407 JO
OATISOT DY, "SPUIL] SSOIXH JOJ SN JO UOHEBNO[ES 0 300[qus ST Jedk | ()T SY) 9B PIIOI][00 SINUSAJI
MOU ATUQ "POPNJOXA 2I0M SPUNJ SSIIXO JO UOHEIR[OP JedA Jo1rd Ul $9AI10501 Jo Med pur pajenunosoe
sanuaasl ‘syoofoxd papuny spun,d sse0xH I0J PUny SUIDIAINS puR 2DUBUSIIEWL JO UONERINO[ED A1)
U] "spun, $seaxy 0] pajeooj[e sanuaaal jo uondalord ur adueyd suy) §100[Ja1 ueld £10Z YL ‘Spung
$s00X5] Aq popuny s1oofoxd Jo (SPN) SUIDIAIS puR J0URUIIUIEW JO] JUBHNSUOD Y} AQ POUTLIR(T
pURn,| $890X5] JO 9407 2p1aoid 01 A[[nJ pajustuafdutt aq mou ued (&) $7 uonoag ‘vonsodoid zeel oy
Jo reak 17 Supuuifeq syoafoxd endes uo (v) ¢z uonyoag Aq pasoduur sUOTOLSAI JO SUIYT] 9U1 WIM

syaaford
Kepno Tepdes 21qISye [RUOWIPPE PUny 0} JOLNSI(] 9} Aq 2SN 10] O[QR]IPAR USY] 21¥ JUR)NSUOD
[eoueul) juspuddapur 21} Aq IedA UoRD POUIGLIS)OP SE C SSOOXY O[qRIIRAY,, Pol[ed spunj
gsaoxa Sunmsal oyl -spoafoxd Azpno [eyndes ur go0‘000°6S8$ 1B 2durUl 03 AM[IQE S JOLISI(]
oy} Surmedw] noynm pue 1qap SI 921AIRS 0] AjIqe s osI oyl Suuredwlt NOIIM 1834
[BOST} I1X2U oY) UI 2|(B[IBAR 9P 2( ABUI SPUN] SSOOXD SUINSAl oY ], 'UCHEIO[[e 10} J[(e[IRAL J1v
SIUAUITR)S RIOURUI] PAIpNE S JedA J011d 21) woly ‘Aue JI ‘Spunj $S29X0 JO JUNOWE JBYM SUIULIDISD
0] juejmsuod [eioueuyy juapuadapur o) seambol ospe (8) $z wonoes ur ‘uonsodord 9661 UL

"dnois owes ot} Aq popracid os[e a1om $291A1S FURNSUOD
S.101ISI(] o1 ‘TeAA SIYL "TI0T YSnomp QOO7 Sieed oy 10J jueijnsucd [eueul juspusdopul
se poales dnoiS syl (DvHd) dnoin Alosiapy $9omosay oqng JO S901AIs oY) padeduo
10309110)) Xe], pue JaInseal] soja8uy soT Jo Ajuno)) oyl ypm 1penuod e ydnory) Apuanbasqns
“msy] oyl sueld 6661 PUB 8661 29Ul Jo uoneredoad oy 1o} pafojduis sem wes) suwes Ay
pue ‘sjesodoid jo uonedIj0s pozLIOYNE-pIEOg B JO SUBIW Aq PauIe}al sem ‘Sajeloossy Jissne]
‘west SURMSUHod B ‘SAIMIpUadXy pue sanuoady Jo ueld OULESEq L6619 10, sarmipuadxyg
pue sonudady Jo ue|d sJeak yoed jo uopesedord ur jueyunsuod [erdueuly juspusdapul
ue YHa Jusuod msig 2yl ey sounbar () wonoasqns 1z uonoeg ur ‘uonisodoid 9661 OUL

s1oaload 12130 1O 3sn ST 10J pIROE 2Y) O) S[(B[IBAE OPBUI 0( [[BYS SSS0XI J[qR[IBAR,, 3] JO %08
‘uonsodold 9661 SY) 03 FUIPIOIOY  SSAUPIIGOPUL 10 s9j0u ‘spuoq Aedar 1o ansst 0) AJjiqe i1
10 spoaford Aepno rendes pauuerd syt jo jje coueury 0] AIqe s 3o1s oyl Suredun moyiim jeak
[BOS1] 1xou o3 ul s3oeford Ia1)o 10T a[qeyieA®R apew aq ued Iead 10Lid 2U) WOIJ SINUIAL SSIIXI
a1y J0 uonod jeym SuIwLdep A[[Enuu [feys JURNSuU0d [eroueul juspuadapur s Ajuno)) ay)
‘uonisodord 9661 o) JOPU[] ' SONUAAJ SSIOXD,, WIOI] opetu 8q ueo suonsodorg ay) jo sesodind
2y} JO 20UBIAYMIN] Ul sjueld 10 SUONEOO[[R ‘paiysnes aie syuswarnnbar Surpuny [endes s sy

SANNA SSHOXH °“A




£107 aung DGGS PR Z66] JO SIPY S POOtIoquBIaN afng — 1Sp02.404 2anppupdg B anusasy

6 3o PRSI 2I0dS udd() B yard (puoiBsy — Ajmor) sajpdly so7y
LZe'6l 06E'8L S1p'26E fiqe|lery
sSpun4 ss90X jelol

¥e-£20¢
£C-2d0e
A4l 344
867’1 12-0¢0¢
999 S90°'1 09’y 02-610<
EEE'E ¥EE'S PEE'LE 61-81L02
bLGT av0'L 98l'y 81-L108
Zeg'l 10¥'2 929'6 £1-910¢
G9E'C 9Fy'E ¥E1'GL 91-610¢
150°L £60'G G91'Gy GL-¥102
Lr0'9E vi-EL02

pung pungd Buidaseg | spung sS89xg

uolBIISIUILLIPY | 9 @ouBLalLIRy pajaaload
Z8e'9e £1-210¢
L¥6'0€ ¢i-110¢
868'0¢g L1-010€
209'6 01-600¢
6EVY'ZT 60-8002
898'/¢ 80-2002
80¥%'G1L 10-900¢
026°22 90-S00<¢
gLL'6 S0-1002
- ¥0-€002
860y £0-2002
LETL I ¢0-100Z
6rliT L0-0002
000'8 00-6661
pauluLalag leaj {eosl
Spun4 $$89x3

(00013 X) sysodaq spun4 ssoox3
Zolqe]

1824 SULMO[]0} 9]} 10] SS3OXS I[QR[IBAL JO UONEURLIDOP Y]} Ul 9seq i) Jo yed
WIIOf PUuR puny juelsd JUSWSSIsSSe 21) 01 Woaal Aoy, -2[qel siy ur A[3eiedas umoys jou ale spuny
$$30X2 aUf} U0 SFUINIES }S0I9JU] “IBOA [BOSI] )XOU POPUIWIWION] 2q [[1M SPUTY $S39X3 JO SUOLBIO[E
[euonippe uay) ‘jsed o3 ur APuolsisuod oaey Aot se ‘suonosford puwyoq Hep samjipuadxo
omsyg J1 powefoid se are sieak omyny ur ssinyipuadxe jowgsi] jeyl Sununsse ‘sjuerd
J0I | $S00X2 a[qe[leAe,, aU} Jo suolesoi{e pajasfoxd pue suoneosofe 1sed sjpordop mojaq 7 2Jqe],



SPO°LPE'E

TEBT'86.2'995'S

(e} puely

196'62 ZIB0°GEE'ZIL  BIOL-ANG W 'sBLuDH Igol W) M0ssasso
8y 06FL 806"t :S[P3ed K1
528'ce 008521611 188LU0H S{IGOW
gsg‘g zgvs'g Lg‘gs 8818 KJUSSQSSGd
6859°HES 0981 E97'ESP'S [EJ01-0NS S[92led sinfey
95T 0EEL'98Y'LG {eualealnay
669'89 G¥9) 656" 162 [euap|say-uoN padojaapun)
SE9°Z8 6666'84L'6PL lenuapisey padojgaapup)
%ZR00'0 %) siUiod Jysueyg S807 £C0'BEH §915°G92'951') [EnuUapIsaY-UON padoisaad
P6 PES'S ISIUIG JyBuag 5507 SYL'020'2 1221°985'$08'E |enuapisay padopaag
¥O'L14'G19'08 (Ara] [eUIBUO} JllenLe) JaHpRY jeoieg ;Enbey
86°41£'299'08 (lley xeL painoag) poday gad mno) [aned SKHO W auag
0008'998'002 11 JOYE pINIUGNS SJUBLNSNIRY
Bl Ehb'Lay'08 ZEAZ'8BL'S0S'G | 06PLB06'L [9F | 0G'ZLE')L G2B'SZ | ZBPO'CIS'BE  G69'S | O9RL'EOV'ESH'S 889'ILE'Z IEl0L £HEZL A
6G'6/8'€6E'L 651596296 0208 € 00°0 0 9G5/G'E0E'}  geZ | L0SE'EE6'HE 062'6
25'611'6 156€°089 0000°0 [ 00°0 0 1369702 [24 0105'609 $9€ £68-04 WEDEA |BUANN)ISL|
20'v9L'FRE" 2051 '594'G6 ozoge € 000 0 60B0'E9E'} 161 | 16Y0RIC'HE 9z5'e £8-04 [euonmisy|
g0zl 280" CERTEZL ML 0BEE 19 I 000 0 £ELE'GLL'0Z  S9¢ | OBEL'BAP'LS 96L'Z
16'12L'FL 5229°046 0000°0 o 00'0 0 9108'551 Ix3 £129'028 200 69-09 WEDRA [BUOIERINSY
91'866°220'L POSLOPL'0L 0BE£E'12 I 000 0 L0L5°810'02  8lg | LH16'G99'05 5v0'C 69-09 |euchealssy
0Y'ZE0'£95'02 8/¥27290'Zek’ L { 8068 244 SL¥ | oD@ 0 1925'266'99  ge2's | s0ee see'ese’t  eev'isl
PO'OPSOZE P SBSZTEZ'Z6Z | 00000 [ 00°0 0 0SEP'eve'l 682 [ GEO9GPE'06EZ GEE'e9 (65-0L'90 WIEDEA, [ BUJ/LUNUOS
12°5bG'9EE'9) £6F6 P4 621" | B0BS 244 SLY |00 0 LI80'809'60  PEF'Z | pLOPLEE'ZO0'L  LBO'6ZL  [4-01'80 [BLASNPU) /LD
G8'+98DEY 20vt'z9l'62 0000°0 [ 0G'246' L 528'82 | 2499'90C L 0EL2EP9'LL v’z
LLULBO'S 809+'5L 0000'0 0 00°0 0 88807 ¥ 0866ZL iz 60 °20 JUEZEA SIWCH SO
RL°CIT'6TY £CR6°989'62 0005°0 o 0G'ZL6'L  GZB'EC | SBOLFOT [ 0S1E°048'41 ot'E 6020 SaLweH ellgel
11'986'050'L5 0090'6PB'SKE'E 000CZY  Z¢ [ o0'C 0 0/9.'664'6  §96') | 0668'LL0'SER'E, £6E'00L'E
0¥ 15901 LLe'ees Q0030 p) 000 0 £6/9'6 z 81£6'022 LeF't ap-20 Juesea AjWed
81°199°028' L) SZSP'EOL'EET'L | 00001 i o0 0 pRGLVOS' L €l GPAZ°16G'G22" L ©8Z'TPE | 9020 | [enuspisay Ajwed
G HIG'PEL'E SPBLLES'SEL | 00080 0 0o 0 PPE9°ZL 74 LOLL'BLE'8PL  £2)18 i} uedeA Alwed ajfug,
SB'GEL'0:0'2E 9/29'8/9'€95°2 | 0000'LY W |ooo ] ShYZ'69Z'Z 098} | 928G'BOC'IOS'T Zav'sLiH| Lo fienuepisay Aruey sjfulg
ab' by B snusnay S)Ued dE B3JEd NG | 48 SPWOH  IUN0D | 49 1SS Wnod de [aaed wneDy apod 5N
JUBLUSSAsSSY jejo] | lyausg |Bjo) urt Paed| angop |801ed | AIDSS85504  |90Jed Iginfizy Poed asM puE
Z10Z ‘L1snbBny paleq poday aad uo paseq
EL-ZL0ZT Ad 04
SN AQ AUYYWWNNS LNIOd LId3N3g
v Xipuaddy




698'008'v6 $

‘po)ED0|[BD. 2q O} SS20XT J0tld

“{oooivoee) 1SSR0XT MO $597 £1/90/5 JO SB PBIEI0||Y SARRINWNG ,,
s)oefoud ucnea.sol pue aveds uado jeuoifal Aluoud 1seubi
GL2'lezie § SiP'rey'erLS 699'LPS'0CLE 98Z'LoL'Z91% 551'604'26¢% 000" /¥0'0e$ G5LZ99'062 $ |BjO) 1213510
cLo'ver's ¢ LIE'600'GL § ve9'zER'el § 132'8EY'GL § §516'042'6¢2 $ 004'v09'E § GLz'999'cZ § aneduod
LPELPOL & z6RLITEE S EEL'065°ET § £28°'89Z°2F $ D9G'6GR'GO § G/5'0L1'8 § G86'8YL'LS § funoy
66E'EBEBL  § 960'H15'EE $ PO L0L'LZ § 960'¢GL 8t § 095°658'G9 § G/5'0LL'8 % G26'8vLLS § S3IUD
zoc'ors'iy § 911'929'¢9 $ 8E0'LLF'GO $ 280'208'99 § 0z1'6LL'1E8% 051°122'91% 0/6'L67'GL1$ «uG B8,
€30 L
6L00¥L'EC § LL5'BIL'DE $ 912'682'4Z $ sLo'opz'Ie LER'LYS'eS § 00¥'802°L S LEv'zee'ls ¢ 1830l J21as1q
Lor'Zes't  $ §88'5o8y § GRE'00.L ¢ 86.°/80' § £81L°F58'G § oreozs & £ve'eel's § aAniadwod
620'ELL'S § 618'Lp6's § £60°'GFL9 § BLg'ozy'e ¢ ZLBLLLEL § 511229'1 § 161°6v5° L)L § funog
ole'ast'yr  § B6E'LGB'S § ¥LG'046'9 $ gBe'LoT'e § zZLe'LiLel § SL1°229't § 1616511 § salD
689'1¢6'LL § ZLVELYEL $ vZ8'ciR'CL § 000'0ES'EL $ yZB'eve'or $ 0EZ P2 E$ ¥BS'BB0'EE $ »u§ B1g,
IOISIP LIS
9ez'gLLLL § 225'6er'ST $ 60E'9LL'EE § TTe'STh'sT § LEQ'LPG'8G § 00v'602°L $ LEP'ZEE'LS § je1o] 121810
¥e8'729°L 8 ¥68've9°'L § CRTA T PER' PR $ EgL'vGE's § op6'0zL $ EPZ'REL'S § aanneduwon
¥85'2L¥ 3 vLEL6YL § 865 PL9'G vLE'I6¥L $ AR VIR G11'2Z9'L § 162'6¥5°1L § Aunoo
ol5'ceyy % vIE'2¥6'L § 9685 veL'G  $ PLE'IVEL § TLELL9'EL § G11'229'L $ 162'6¥0°21 § S9tND
g81'GES'y § 0009628 $ PZRLVSLL § ooo'eez's $ pzeeye'se ¢ e ¥re’e $ $65'665°22 § G- N
oIsIg Wiy
eLgie’rl § 142°182° 1€ § 98y'e6G'6L § GPE'EV6 3E § LEG' LSRG § 00¥'602°2 $ 1E¥'EE LS § lejol yainsia
gez'ens’l § EVS'86L'F $ ogs'ery’L ¢ £00'G0r'y ¢ £81L'vse's o¥6'0TL % erz'eel’s $ aafjadwon
80472202 § 259'089'2 $ 09Z'GE0'v § 259'9tl's % FAYHWEN ST | GL1'Ze9'L § 18LBYSLL § Aunon
[ZFivE'T % 259'981'8 % 00zZ'sE0’y § 259°'089'e § ZI6'L9'2L § GL1'2eo'L & 18L'6¥0'LL § senld
GGLavde  § goo'oleal § 93e'FL00L $ 8EY'69L'GL § ¥Z8'EFR'9Z § ocevrz'e & +6G'665€C $ » u§ Bi.
S pag
26l'yez'e § 9G6'26V'VE § ov6'GLi'al $ L68'GTYTF § LER'LPG'8S § 00Y'60Z L § LEF'ZEELG § 12301 10sIq
£81°L51E § e8G9l § 000'c0z'y $ £81L50° ¢ £8L'v58°G § Or6'02s § EvZEEL'S $ aaadwon
030'¥ES'T $ 1227082 § 002'6Z0'Y  $ cit'erl's § ZI8'LLLEL § S11229' § I6L6¥5'LL $ Awnog
0L¥'EFE'r  $ Z0¥'9is's § 0L5'6E9'y  $ cop'zes's & ZL8'L4LEL § S11'229') $ I6L6Y5'LL $ SalBI0
Gov'sez'oz $ ¥6S'660'CT $ o'z’ % y65'660'eT § +ZR'ErE'OT § 0ez'vre'e $ ¥65'660'ET § « u§ B9,
PRSI pug
6Zr'vPiE0L & cLE0P0'Ze $ 8LE'OZ¥'VE $ eIg'slL'yz $ LER'LYG'RS § 0o¥'e0e’ L $ LEV'ZEE'LS § 1B301 Jo1381qa
ZI8'es0 £08°'209'2 $ oge'syz’e $ £08°8092 $ £81've8's ¢ o060z $ EPZ'EEL'S § aapnadwon
0E8'POSL  § nee’sle'e § 28G'00L'  § 0EE'G00°01 $ AR G11'229'L § 26L'6¥G'1LE § Kunoo
zeglive’e  § 0£€'6068'y § Z8%°/EC'9 § OEe'vE8'e ¢ AR YIRS G11'229'L $ 264'6¥5'L1L § SailD
Go8'400c % 050°209'% $ PLLOELLE G asn'209'v  § yzR'ere'sr ¢ oez'vrz'e § ¥6S'660°cT § +u§ B1E,,
wasiag st
unowyy juncwy a|ge||eAy « POIR2OIY ajqe|ieay SSa0XF MIN alqe|ieAy AoBajen
pled pepiuwod saueeg MoN aAlje|nwIng |e104 £L0Z aAnenWNYD uoneso|y
d-0=13 a g+v¥ =0 g Y

1 juswiyaeny

SANMN4d §S30X3 40 SNLV1S

€102 ‘0z Aepy jo sy

JoLsIq 9oedg uadQ pue jied jeuoibay
fiunog sajebuy so7]




[PPOJAl Sd1nmyrpuddxy
PUR SONUIAIY JO UB[]

¢ Lavd



[LOS ANGELES COUNTY

Regional Park and Open Space District
Plan of Revenue and Expenditure
Assumptions

PROGRAM DETAILS

BOND FINANGING INFORMATION

Program Size

Assessment Start Year - Prop A {1992}
Assessment End Year - Prop A (1992)
Assessment Rate - Prop A (1882)

Assessment Start Year - Prop A (1996)
Assessment End Year - Prop A {1996}
Assessment Rate - Prop A (1996)

Assessment Allocations
Debt Service and Projects
Maintenance and Servicing
Administration
Total Allocations :

Av;

ble Excess Fund Allocations

Excess Funds

Administration

Recycled for Future Years

Total Allocations :

Excess Fund Allocations
Projects
Maintenance and Servicing
Total Allocations :

Residential Benefit Point Growth Assumption
Commercialndustrial Benefit Point Growth Assumption

Assessment Appeal Rate

Assessment Delinguencies
Delinguency Rate

quency Penalty (one time)

quency Annual Interast

D

Collection Rate - Year 1
Collection Rate - Year 2
Coliection Rate - Year 3
Colection Rate - Year 4
Coliection Rate - Year §

PDB Repert (Levy Enrolled)

Auditor-Contrelier (Original Levy)
Loss Levy ($) :
Loss Levy (%) :

$ £59,000,000.00

1994
2015
3 9.38

1988
2019
§ 5.07

80.00%
15.00%
5.00%
100.00%

\

100.00%

0.13%
0.16%

0.512%

2.90%
10.00%
18.00%

45.00%
22.00%
11.00%
9.00%
4.00%

5 80,675,717
80,669,122

$ 6,595
0.008175%

Maintenance and Servicing Lag {years to completion) 6
EARNINGS RATE

Genaric Earnings Assumption 0.50%

Generic Debt Service Reserve Earnings Assumption 2.50%

Assessment Interest Rate (one month) 0.10%

Public Resources Advisory Group

Arbitrage Yield - 1994
Arbitrage Yield - 1997

6.095090%
5.052990%

Arbitrage Yield - 2005A 3.496079%
PROJECT EXPENDITURES
Fiscal Funded From Funded From Total
Year Bond Proceeds  Assessments Expenditures
1994 $ 47,210,330 $ 28,081,085 $ 45281414
1995 35,685,970 11,621,970 47,307 840
1996 52,051,661 11,654,985 63,706,645
1997 58,080,234 23,488,815 81,569,049
1998 56,766,423 6,850,197 63,616,620
1999 56,452,871 10,674,885 67,127,757
2000 66,958,516 3,448,817 70,407,333
2001 75,178,967 7,876,857 83,055,924
2002 57,993,942 1,018,340 59,012,282
2003 40,344,038 3,354,381 43,698,417
2004 36,198,429 1,835,907 38,038,336
2005 758,600 30,066,588 30,824,588
2608 0 22,176,834 22,176,634
2007 1} 20,553,957 20,553,957
2008 ¥ 10,998,860 10,996,860
2009 o 26,000,246 26,000,248
2010 [t} 11,745,844 11,745,844
2011 0 5,504,605 5,504,605
2012 o} 8,075,000 8,075,000
2013 o 30,314,855 30,314,855
2014 0 13,651,628 13,551,526
2015 0 5,139,298 5,135,288
2018 0 4,332,108 4,332,106
2017 0 3,725,012 3,725,012
2018 0 3,227,751 3,227,751
2019 0 0 [t}
2020 0 0 o}
2021 G 0 0
2022 ¢ 0 0
2023 o) G 0
2024 0 ¢ 0
2025 0 od 0
2026 0 o} 1]
2027 ] 0 o
2028 0 Q0 ¢
2029 ] ] 0
Totals: $ 553,679,379 $ 305320821 % 859,000,000

2013 Plan updt ja 04-30-13 (PRAG20130515v3).xIs
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LS ANGELES COUNTY

Regional Park and Open Space District
Plan of Revenue and Expenditure

Aggregate Debt Service

1984A 1997A 20054 2007A 19944 1997A 2005A 2007A 1994A 1997A 2005A 2007A Tota Total
Actuai Paid Actual Paid Actual Paid Actual Paid Actual Paid Actual Paid Actual Paid Actuat Paid Actual Paid Actual Paid Actual Paid Actual Paid Aclual Paid Actual Paid
Cate Principal Principal Principat Principal Interest Interest Interest Interest Debt Service  Debt Service  Debt Service Debt Service Debt Service Annual D/S

Tolals : >> §$ 11,845,000 $ 218,120,000 § 181,220,000 $94315000 $34,281,580 $ 179,492,091 375 546,789 $27.875790 $46,126580 $ 397,612,091 % 256.766,789 § 122,190,790 § 822,696,250 § 822,696,250
05/01/1994

04/01/1995 $ ©,285,955 $ 9,285,955 $ 9,285955

10/01/1995 § 1,475,000 5,085,066 6,540,066 5,540,066 $ 15,826,021
04/01/1996 5,038,148 5,038,148 5,038,148

10/04/1996 5,075,000 5,038,148 10,113,148 10,113,148 15,151,295
04/01/1987 4,927,132 4,927,132 4 927,132

16/01/1987 5,285,000 4,927,132 10,222,132 10,222,132 15,148,264
04/01/1998 $ 11,087,178 $ 11,067,178 11,067,178

10/01/1998 $ 24,330,000 13,280,613 37,610,613 37,610,613 48,877,791
04/C1/1999 12,672,363 12,672,363 12,672,363

40/01/1999 23,335,00C 12,672,363 36,007,363 36,007,363 48,679,726
04/01/2000 12,088,988 12,088,988 42,088,988

106/01/2000 24,500,000 12,088,988 36,588,988 36,588,888 48,677,976
04/01/2001 11,476,488 11,476,488 11,476,488

10/01/2001 25,725,000 11,476,488 37,204,486 37,201,488 48,677,976
04/01/2002 10,833,363 10,833,363 10,833,363

10/01/2002 17,560,000 10,833,363 28,393,363 28,393,363 39,226,726
04/01/2003 10,351,112 10,351,113 10,351,113

10/01/2003 18,625,000 10,351,113 28,876,113 28,876,113 39,227,226
04/01/2004 9,832,041 9,832,041 9,832,041

10/01/2004 19,565,000 9,832,041 28,397,041 29,397,041 39,229,081
04/01/2008 4,420,891 § 1,132,252 4420891 $ 1,132,252 5,553,142

10/01/2005 20,475,000 % 3,505,000 4,420,881 4,430,550 24,895,891 7,935,550 32,831,441 38,384,583
04/01/2006 3,920,922 4 377,975 3,820,922 4,377,875 8,298,897

10/01/2006 21,475,000 3,920,822 4,377,975 25,395,022 4,377,975 29,773,887 38,072,724
04/01/2007 3,343,781 4,377,975 3,343,781 4,377,975 7.721,756

10/01/2007 22,630,000 $ 2,035,000 608,181 4,377,975 $§ 1,126,540 23,238181 4,377,875 $ 3,161,540 30,777,697 38,498,453
04/01/2008 4,377,975 2,307,000 4,377,975 2,307,000 6,684,975

10/01/2008 15,190,000 7,930,000 4,377,975 2,307,000 184,567,975 10,237,000 29,804,975 36,486,950
04/01/200¢ 4,028,225 2,108,750 4,028,225 2,108,750 6,136,975

10/01/2009 15,885,000 8,330,000 4,028,225 2,108,750 19,913,225 10,438,750 30,351,975 36,488,950
04/01/2010 3,654,350 1,800,500 3,854,350 1,900,500 5,554,850

10/01/2010 16,635,000 8,740,000 3,654,350 1,800,500 20,289,350 10,640,500 30,929,850 36,484,700
04/01/2011 3,277,694 1,682,000 3,277,694 1,682,000 4,959,694

16/0472011 17,385,000 9,175,000 3,277,694 1,682,000 20,662,694 10,857,000 31,519,694 36,479,388
04/G1/2012 2,858,069 1,452,625 2,858,089 1,452,625 4,310,694

10/01/2012 18,230,000 9,625,000 2,858,069 1,452,625 21,088,069 11,077,625 32,165,684 36,475,388
04/01/2013 2,402,319 1,212,000 2,402,319 4,212,000 3,614,319

10/01/2013 19,140,000 10,115,000 2,402,319 1,212,000 21,542,319 11,327,000 32,869,319 36,483,538
04/01/2014 1,823,819 959,125 1,923,819 959,125 2,882,944

10/01/2014 20,095,000 10,640,000 1,923,819 959,125 22,018,818 11,598,125 33,617,944 36,500,888
04/01/2015 1,421,444 693,125 1,421,444 693,125 2,114,569

10/01/2015 21,100,000 14,170,000 1,421,444 693,125 22,521,444 11,883,125 34,384,569 36,499,138
04/01/2016 893,944 413,875 893,944 413,875 1,307,819

10/01/2018 7,870,000 3,845,000 893,944 413,875 8,763,944 4,258,875 13,022,819 14,330,638
04/01/2017 687,356 317,750 687,356 317,750 1,005,108

10/01/2017 8,285,000 4,035,000 687,356 317,750 8,972,356 4,352,750 13,325,108 14,330,213
04/01/2018 469,875 216,875 465,875 216,875 686,750

10/01/2018 8,720,000 4,235,000 469,875 216,875 9,189,875 4,451,875 13,641,750 14,328,500
04/01/201% 240975 111,000 240,975 111,000 351,975

10/01/2019 9,180,000 4,440,000 240,975 111,000 9,420,975 4,551,000 13,971,975 14,323,950
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LOS ANGELES COUNTY

Regional Park and Open Space District
Plan of Revenue and Expenditure
Revenue Forecast {in thousands)

Fiscal Year {Assessment Collections) 1993-2029 1993-84  1994-35 199596  1996-97 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05
Calendar Year (Payments to Bordholders) Totals 1994 1995 1996 1987 1998 1999 2000 2001 2002 2003 2004 2005
1. Assessment Levy and Revenue
Proposition A (1992} $ 1127,299 $51,238 $49646 $ 52,081 52,021 % 50,023 50,045 $ 50,153 50,261 50,397 $ 50,559 & 5084t § 50,807
611,710 0 0 0 0 27,009 27,021 27,079 27,138 27,211 27,299 27,451 27,433
Sub-Total, Gross Assessment Levy $ 1,738,610 $51,238 $48646 § 52,081 52,021 § 77,032 77,066 § 77,232 77,398 77608 & 77858 § 78,202 § 78240
Parcel Enroliment l.osses (419) 0 0 0 0 (98) (88) {108) ) (§h)] 41) (1) (7}
Correction for Appeals {8,173) (2,025) (243) (238) {259) (371) (224) {191} (258) (356) {245) (381) (165)
Total Net Assessment Revenue : $ 1,730418 $49214 $49403 § 51844 51,762 $ 76,563 76,754 § 76,935 77,131 77241 % 77,572 & 77800 % 78,068
2. Payment Adjustments
Current Delinquencies $ (63,092) $ (2,793} $ (2,324) $ (2,432) {2,383) 3 (3,138) (2,961) $ {2,986) (2,861) (2,697} $ (2,539) 5 (2,304} § (2,370)
3. Collection Adjustments
Redemption of Delinquancies 3 61,806 $ 0 % 1036 $ 1455 1,577 % 2,150 2409 $ 2,860 2,724 2792 % 2785 3§ 3430 § 3041
Assessment Adjustments™ (7,094) (420) (11 [CA)] (72) {658) (462) (802) {579) (731) (398) {1,641) 291
Interest and Penalties on Delincusngiss 20,857 0 198 367 498 797 752 869 935 826 925 1,269 1,128
Total Collection Adjustments : 5 75569 § (4200 § 1224 § 1781 2003 § 22901 2699 3 2927 3,080 2887 8 3312 $ 3158 § 4457
4. Revenues Colected
Assessment Revenues Coliected $ 1,742,895 346,000 $48302 $51,193 51,381 $ 75716 76,492 $ 76,876 § 77,351 77430 $ 78345 % 78,753 § 80,155
Interest Earnings on Assessment Collections 4,053 100 264 196 242 461 441 375 340 130 90 57 88
Total Assessment Revenues and Interest Due: 1,746,948 46,100 48,566 51,389 51,623 76,177 76,933 77,251 77,690 77,580 76,435 78,810 80,244
Adiustment for Timing of Transfers 0 (1,751) 1,356 {65) (1,442) 1,471 (266) (867) 875 27 11 94 {599)
Total Assessment Revenues and Interest Collected : $ 1,746,948 3544349 §$49922 § 51324 50,181 % 77,649 76,667 § 76,384 78,566 77,587 $ 78445 § 78904 § 79645
5. Assessment Revenues By Account
Debt Service and Projects 5 1,382,801 $ 35480 $40,073 $41,072 40,145 § 62,119 61,334 $ 61,107 62,853 62,070 § 62,757 % 63124 § 63718
Maintenance and Servicing 261,917 6,652 7.387 7,689 7.527 11,647 11,500 11,458 11,785 11,638 11,767 41,836 11,947
Administration 102,230 2,217 2,462 2,563 2,508 3,882 3,833 3819 3,928 3,879 3,922 3,945 3,982
Total Assessment Revenues and Interest Collected : $ 1,746,948 544,349 $49,922 $551324 50,181 § 77,649 76,667 § 76,384 75,566 77,587 § 78446 § 78904 § 79,645
6. Additional Interest Earnings
Debt Service/Reserve Funds Interest Earmings™ 3 23,421 3 0 % 1403 % 559 388 3 1,025 1016 § 1,252 1,409 778 % 410 % 270 % 665
Grani/Project Funds Interest Earnings 79,495 265 407 1,241 2,268 2,666 3,314 4,494 5,201 3,928 2,918 2,003 3,447
M&S Fund Interest Earnings 1,264 o] ¢] o] 0 G 0 0 [ a c 0 [
Excess M&S Fund Inferest Earnings 525 Q 0 0 0 o 4] 0 Y Q o 0 C
Total Selected Fund Interest Ezarnings : $ 104705 $ 268 & 510 3 1800 2,65 $ 3690 4330 § 5748 5,610 4707 $ 3328 $ 2273 % 4113
7. Enterest Earnings By Account
Dabt Service and Projects $ 101687 $ 268 $ 510 3% 1,800 2,656 $ 3,690 4,330 $ 5,746 6,610 4707 $ 3,328 % 2273 $ 4113
Maintenance and Servicing 0 0 0 0 0 0 0 o 0 0 o] 1} o]
Administration 3,018 0 0 0 ¢ 0 0 [} 0 0 0 0 0
$ 104705 $ 268 $ 510 § 1800 2,656 $ 3,690 4330 & 5748 6,610 4707 $ 3326 5 2273 $ 4113
Source: Revenue and Expenditure Forecast Model
*  Includes prior and year end assessments paid, benefil charge
and miscelianeous accounting charges
**  Inciudes $1,328,061.31 of Series 1997A Accured Interest (1997-88)
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LOS ANGELES COUNTY

Regional Park and Open Space District
Plan of Revenue and Expenditure
Revenue Forecast (in thousands)

Fiscal Year (Assessment Collections) 1993-2028 2005-06 2008-07 2007-08 2008-09 2009-10 2040-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17
(alendar Year {Payments to Bondholders) Totals 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
1. Assessment Levy and Revenue
Proposition A {1992) $ 1,127,289 $ 50,887 50,910 $ 51,526 51,882 § 52,013 52,148 $ 52,398 52,389 52,448 52,507 $ 08 0
Proposition A (1996 611,710 27,481 27,488 27,821 28,073 28,084 28,157 28,291 28,287 28,318 28,350 28,382 28,414
Sub-Total, Gross Assessment Levy $ 1,739,010 $ 78,378 78,398 $ 78,347 80,065 % 80,097 8G,305 $ 80,689 80,676 80,768 80,857 $ 28382 § 28414
farcel Enrollment Losses (419} {1) 2) (2) (3) n (5) {7) ] 7) 6] 2) @)
orrection for Appeal (8,173} {200) (133) (146) {254) (123) (127) {413} (413) (413) (414) {145) (145)
Total Net Assessment Revente : $ 1,730,418 8§ 78177 78,265 $ 79,199 79,808 $ 79,972 80,173 & 80,270 80,256 80,347 80,437 § 28235 § 28,266
2. Payment Adjustments
Current Delinquencies $ (63,092) $ {2.433) (2,964) $ (3,485 {3,453) § (3,438) (2,481} § {2,766) (2,330) {2,333) (2,336) § (820) 8 (821)
3. Collection Adjustments
Redemption of Delinquencies 3 51,8068 B 2,943 2404 % 2827 3,271 % 3,923 3,143 3 2608 2,619 2,378 2228 3 2169 $ 1,460
Assessment Adjustments™ (7,094) (&84) {115) (511) (331) {151) (92) (389) 0 0 0 0 0
Interest and Penaities on Delinguencies 20,857 1,202 793 805 915 1,039 884 713 1,000 926 845 803 655
Total Collection Adjustments : 3 75569 $ 4,081 3082 § 3120 3,855 % 4811 3,936 3 2832 3,619 3,303 3072 $ 2971 & 2115
4. Revenues Collected
Assessment Revenues Collected $ 1,742,895 3 79,805 78,382 $ 78,834 80,211 % 81,345 81,628 § 80438 81,545 81,317 81,173 & 30,386 3§ 29,561
Interest Earnings on Assessment i 4,053 170 253 171 104 G2 84 48 85 85 85 32 31
Total Assessment Ravenues and Interest Due: 1,746,948 79,975 78,635 79,006 80,315 81,407 81,709 80,484 81,629 81,402 81,258 30,418 29,591
Adiustrnent for Timing of Transfers 0 (3,794) 3,420 {840) 477 (637) {33%) (1,977) 1,038 1,035 1,033 387 376
Total Assessment Revenues and [nferest Collected : $ 1,746,948 5 76,181 82055 § 78,385 80,792 % 80770 81,378 § 78,607 82,667 82,437 82201 § 30805 § 29,968
5, Assessment Revenues By Account
Debi Service and Projects $ 1,382,801 $ 60,945 65644 $ 62,692 64634 % 64618 65002 $§ 62921 66,134 64,306 64,401 $ 23100 § 23,103
Maintenance and Servicing 261,817 11,427 12,308 11,755 12,119 12,113 12,174 11,798 12,400 12,366 12,344 4,621 4,495
Administration 102,230 3,809 4,103 3,918 4,040 4,038 4,202 3,788 4,133 5,765 5,546 3,084 2,369
Total Assessment Revenues and Interest Collected : $ 1,745,948 $ 76,181 82065 $ 78,365 80,792 § 80,77C 81,378 $ 78507 82,667 82,437 82,291 $ 30805 § 29668
6. Additional Interest Earnings
Debt Service/Reserve Funds Interest Earnings™* $ 23,421 $ 2412 3,158 3§ 3720 766 % 1,074 250 § 288 780 770 678 % 385 % 385
Grant/Project Funds Interest Eamings 79,495 6,384 5,903 8,486 4,900 2,919 3,244 2,297 1,448 1,200 1,262 1,078 949
M&S Fund interest Earnings 1,264 0 0 0 0 0 0 0 259 245 234 209 156
Excess M&S Fund Interest Earnings 525 C 0 ] G 0 0 0 0 0 5] 29 45
Total Selected Fund interest Earnings : $ 1047056 § B796 12,061 § 12,206 5666 $ 3993 3603 3 2686 2,485 2,218 2480 § 1701 § 1535
7. iInterest Earnings By Account
Debt Service and Projects $ 101687 $ 8§79 12,081 $ 12,206 5666 § 32,963 3503 $ 2888 2,485 2,216 2180 § 1,701 $ 1535
Maintenance and Servicing 0 0 0 0 0 0 0 o] 4] 0 0 o o]
Administration 3,018 0 9 4 0 0 c 0 4] Y 0 0 Y
5 104705 § 8796 12,081 _§ 12206 5,666 5 3993 3,503 § 28686 2,485 2,216 2180 % 1701 3 1535
Source: Revenue and Expenditure Forecast Model
*  Includes prior and year end assessments paid, benefit charge
and miscellaneous accounling charges
™ Includes $7,328,061.31 of Series 1997A Accured Interest {1997-98)
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LOS ANGELES COLUNTY

Regional Park and Open Space District
Plan of Revenue and Expenditure
Revenue Forecast (in thousands)

Fiscat Year {Assessment Coliections) 1993-2029 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23 2023-24 2024-25 2025-26 2026-27 2027-28 2028-29
Calendar Year {Payments to Bondholdars) Totals 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
1. Assessment Levy and Revenue
Proposition A (1992) 1,127,299 § o 3 0 8} 0 0 0 0 [ 4] [ [ -4 0
Proposition A (1998 611,710 28,448 28,478 0 0 ¢ 0 0 o Q Y 0 ¢]
Sub-Total, Gross Assessment Levy 1,739,010 $ 234458 3 28478 0 0 v 0 0 o} 0 o} 0 % c
Parcel Enrolliment Losses (419} {2) [#3] 0 0 o] 0 0 0 0 0 0 o
Correction for Appeais (8,173) {148) (146) 0 0 0 0 0 0 0 0 0 o]
Total Net Assessment Revenue : 1,730,418 & 28298 $ 28330 0 0 0 0 0 0 0 0 0 $ 0
2. Payment Adjustments
Current Delinquencies 63,092) $ (822) §  (823) 0 " 0 0 o 0 a 0 c 3 ]
3. Collection Adjustments
Redemption of Delinquencies 6186 $ 1,110 § 944 808 378 187 107 $ 33 0 0 0 035 0
Assessment Adjustments* (7.084) 0 0 0 0 0 o] 0 0 0 0 0 0
Interest and Penalties on Delinguencies 20,857 516 425 326 200 134 84 30 0 0 0 0 0
Total Collectiorn Adjusimenis : 75568 $ 1626 § 1,369 1,134 578 331 191 $ 63 0 0 0 [ 0
4. Revenues Collected
Assessment Revenues Collected 1,742,865 § 29103 § 28877 1,134 578 331 191 83 0 0 0 0 3% 0
Interest Earnings on Assessment Collections 4,053 30 30 1 1 0 0 Q 0 0 0 0 0
Total Assessment Revenuas and Interest Due: 1,746,948 29,133 28,907 1,135 579 331 191 63 0 0 Q 0 0
Adjustment for Timing of Transfers 0 370 368 14 7 4 2 1 0 0 0 0 0
Total Assessment Revenues and Interest Collected : 1,746,948 8§ 29503 § 29274 1,150 586 335 193 64 0 0 0 0 3 0
5. Assessment Revenues By Account
Debt Service and Projects 1,382,801 § 19,843 § 19,807 ] 0 0 o] 0 0 0 0 [ -] 0
Maintenance and Servicing 261,917 4,426 4,391 172 88 50 29 10 0 0 0 0 0
Administration 102,230 5,234 5,275 877 498 285 164 54 0 0 0 0 0
Total Assessment Revenues and Interest Coflected : 1,746,948 $ 29503 § 29,274 1,150 586 335 183 64 0 0 0 0 % 0
6. Additional interest Earmings
Debt Servica/Reserve Funds Interest Earnings™ 23421 8 385 § 385 0 0 0 0 0 0 0 0 035 0
Grant/Project Funds [nterest Earnings 79,495 528 755 809 483 387 313 252 203 163 130 404 48
M&S Fund Interest Earnings 1,264 107 53 o} 0 0 0 ¢] 0 0 0 0 0
Excass M&S Fund Interest Earnings 525 54 63 82 81 73 58 33 0 0 0 0 0
Total Selected Fund Interest Earnings : 104,705 % 1375 % 1,256 691 564 458 a7 286 203 163 130 04 $ 48
7. Interest Earnings By Account
Debt Service and Projects 101,687 % 1,375 § 1,256 0 0 o 0 0 0 0 [ [O 3 3 Cc
Maintenance and Sarvicing c 0 0 0 0 o] 0 0 0 0 8 0 [
Administration 3,018 0 0 6591 564 459 371 286 203 163 130 104 46
104705 § 1,375 § 1256 691 564 459 371 288 203 163 130 104§ 46
Source: Revenue and Expenditure Foracast Model
*  Includes prior and year end assessments paid, benefit charge
and miscellangous accounting charges
**  Includes $1,328,081.31 of Series 1997A Accured interest {(1997-98)
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L.OS ANGELES COUNTY

Regional Park and Open Space District
Plan of Revenue and Expenditure
Expendifure Forecast (in thousands)

Fiscal Year {Assessment Coliections) 1983-2029 1993-84 1994-95 1995-96 1896-97 1997-98 1998-99 1958-00 2000-01 2001-02 2002-03 2003-04
Calendar Year {Payments to Bondholders} Totals 1994 1595 1995 1997 1998 1999 2000 2001 2002 2003 2004

1. Debt Service & Project Account

Desired Preject Expenditures

Project Expenditures from Assessmer $ 305,321 § 28,081 $11622 $ 11655 $ 23489 $ 6850 % 10675 § 3449 § 7877 $ 1018 § 3,354 § 1,840

Project Expenditures from Bond Proce 553,679 17,210 35,686 52,052 58,080 56,766 56,453 66,959 75,179 57,994 40,344 36,198
Total Annual Needs : $ 859,000 § 45291 $47,308 % 63,707 & 81,569 $ 63617 $ 67,128 $ 70,407 $ 83,056 $ 58,012 § 43698 § 38,038

Cumulative Project Needs $ 45291 $92,599 $ 156,306 § 237,875 $301,492 $ 368519 $435027 $522083 $581,095 $624,793 §$ 662832
Programmed Project Funding Scheme
Paid by Proceeds - 1994 $ 156,626 § 17,21C $35077 $ 50668 $ 466802 $. 7,088 $ c % 03 c % 03 o 3 0
Paid by Proceeds - 1997 317,067 o o 0 o 48,823 55,581 57,601 60,834 43,004 26,848 24,155
Pzid by Proceeds - 2005 0 ¢ G 0 0 0 ¢ 0 ¢ 0 ly 0
Paid by Procasds - 2007 8] o} ¢ ¢} [} 4] o] ¢} ¢ [} 0 0
Paid by Interest from Proceeds 71575 ¢ 609 1,383 11,478 &76 g7z 9,357 14,345 14,980 11,311 14,817
Paid by Arbitrage Rebate Releases 2412 ¢ ¢ 0 0 0 0 0 0 0 2,184 276
Pay-As-You-Go Improvements 306,321 28,081 11,622 11,655 23,489 8,850 10,675 3,449 7,877 1,018 3,354 1,840

Total Project Funding : $ 859,000 §$ 45291 $47308 $ 63707 % 81569 $ 63617 3 67128 $ 70,407 $ 83056 $ 58012 § 43698 $ 38,038

Cumulative Project Funding $ 45201 $62599 $ 156,306 § 237,875 $ 301492 $368519 $439,027 §522,083 $581,005 $624,793 § 662,832
Forecasted Project Funding Scheme

Paid by Bond Proceeds $ 553679 § 17210 $35586 $ 52052 $ 58,080 $ 56766 3% 56453 $ 66,959 $ 75179 $ 57994 3% 40,344 $ 36,193

Pav-As-You-Go Improvements 305,321 28,081 11,622 11,655 23,489 8,850 10,675 3,449 7,877 1,018 3,354 1,840

Total Project Funding : $ 850000 § 45291 $47308 & 63707 § 81560 § 63617 § 67128 § 70407 § 83056 § 59012 §$ 43698 § 38038

Cumulative Project Funding $ 45291 $92,599 $156,306 $ 237,875 $ 301,492 § 368,620 $439,027 $522083 §581,095 $624793 § 662,831
Annual Expenditures - Debt Service & Projects

Debt Service $ 822698 § 0 515826 $ 15151 $ 15149 % 48578 § 48680 5 48678 $ 48678 $ 39,227 $ 30,227 § 239,229

Bond-Financed Cutlays 553,679 17,210 35,686 52,052 58,080 56,765 56,453 66,959 75,179 57,894 40,344 36,198

Arbitrage Rebate Payment 4] 0 0 0 0 D o 0 o D 1,836 0

Pay-As-You-Geo Projects 305,321 28,081 11,622 11,855 23,489 6,850 10,675 3,449 7.877 1,018 3,354 1,840

Qiher Expenditures 223 223 0 0 0 1) 0 0 0 4] 1] 4

Total Annuai Expenditures : $1681020 § 45515 $63134 5 78858 § 06718 §$412204 $145807 3110085 $131734 § 08230 § 84762 § 77267

2. Excess Funds Account
Pay-As-You-Go Projects $ 392415 § 08 V-] 0% 0 8 0 3 o 8 0 % 0 $§ 4335 % 2855 $ 3,388

Cumulative Prgject Funding $ 0 s o3 0 3 o 3 0 3 03 0 % 0 % 4335 % 718 $ 10,578
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LOS ANGELES COUNTY

Regional Park and Open Space District
Plan of Revenue and Expenditure
Expenditure Forecast (in thousands)

Fiscal Year {Assessment Collections) 1993-2029 1993-94  1984-85  1995-96 19956-97 1997-88 1998-89 1999-C0 2000-01 2001-02 2002-03 2003-04
Calendar Year (Payments to Bondholders) Totals 1994 1995 1996 1997 1993 1999 2000 2001 2002 2003 2004
Bond Sizing
Tetal Bond Sales Required * $ 868055 $176650 § 0% 0% 0 $510,185 § [ c % a3 c % 0 % 0
Programmed Bond-Proceeds ™ 473,693 156,626 0 0 0 317,067 0 0 4] o] 0 0
New Reserve Funds 0 0 0 0 0 0 0 e R ¢ 0 0
Total Reserve Requirement 4] 15,826 15,151 15,149 48,678 48,680 48,678 48,678 39,227 39,227 39,229
Debt Service Structure
Annual Debt Service
1994 Series A $ 46127 § 0 $15826 § 15151 § 15149 3% o8 0 % o3 0% o3 0% 0
Series 1997 397,612 0 0 0 0 48,678 48,680 48,678 48,878 39,227 39,227 38,229
Series 20G5A 256,767 0 0 0 0 o] 0 0 0 0 0 4]
Series 20C7A 122,191 0 Q Q 0 0 Q 0 0 0 0 0
Total Gross Debt Service : $ 822695 3§ 0 $15826 § 15151 & 15148 § 48678 § 43680 § 48678 § 48678 § 30227 § 39227 § 38229
Gross Annual Debt Service $ 822896 3 0 315826 % 15151 % 15149 $ 48878 3% 48,680 § 48,678 § 48678 & 39,227 § 39227 3% 39,229

Source: Revenue and Expenditure Forecast Model *™*

*  Debt service requirement for given Fiscal Year includes April payment
plus funds encumbered to make October payment in following Fiscal Year
1997 and 2005A par amounts include preceeds escrowed for refunding of
1994 and 1997 bond issues, respectively
Revenues for expenditures in excess of proposition specified $859 milion
improvements projected in Excess Funds Account

%
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LOS ANGELES COUNTY

Regional Park and Open Space District
Plan of Revenue and Expenditure
Expenditure Forecast {in thousands)

Fiscal Year (Assessment Collections) 1993-2029 2004-05 2005-06 2006-07 2007-08 2008-09 200%-10 2010-11 2011-12 2012-13  2013-14 2014-15
Calendar Year (Payments to Bondholders) Totals 2005 2008 2007 2008 2009 2010 2011 2012 2013 2014 2015

1. Debt Service & Project Account

Desired Project Expenditures

Project Expenditures from Assessmer § 305,321 $ 30,067 $ 22477 $ 20554 $ 10,997 $ 26000 B 11,746 § 5505 $ 8,075 § 30,315 § 13552 $ 5,139

Project Expenditures from Bond Proce 553,679 758 0 0 0 Q 0 0 0 4] 0 0
Total Annual Needs : $ 859000 & 30825 % 22177 § 20554 % 10997 $ 26000 % 11,746 $§ 5505 § 8075 $ 30315 § 13,652 $ 5,139

Cumulative Project Needs $ 593,656 $715833 $7363I87 B 747384 $ 773,384 % 7B5130 $ 780,634 $798709 § 829,024 3342576 § 847,715
Programmed Project Funding Schems

Paid by Proceeds - 1994 $ 156,626 % c % 0 % cC % 03 U 0 % c 3% 0 % 0 % 0 % o]

by Proceeds - 1997 317,067 220 4} o} 0 0 0 ¢} 0 o} 0 ¢}
Paid by Proceeds - 2005 0 G 0 c 0 0 0 o 0 0 0 0
Paid by Proceeds - 2007 0 o} o} o} 0 0 a 0 0 0 0 0
Paid by Interest from Proceeds 77.575 536 0 c 0 0 0 o} s} 0 0 4]
Paid by Arbitrage Rebate Releases 2,412 1 o] o] 0 0 0 [ 0 o] 0 0
Pav-As-You-Go Improvements 305,321 30,067 22177 20,554 10,997 26,000 11,746 5,505 8,075 30,315 13,552 5,139

Total Project Funding : $ 859000 3 30825 § 22177 § 20554 $ 10997 § 26000 $ 11746 ¥ 5505 § 8075 F 30315 $ 135652 § 5139

Cumulative Project Funding $ 693,656 $715833 $73I6387 $ 747384 $ 773,384 § 78BS 130 5780634 F798,709 5829024 3F842576 $847.715
Forecasted Project Funding Scheme

Paid by Bond Proceeads $ 553679 % 758 % 03 0 % 0 % 0 % 0% 0 % 0 % 0 % 0% c

Pay-As-You-Ge improvements 305,321 30,067 22177 20,554 10,997 26,000 11,746 5,505 8,075 30,315 13,552 5,138

Total Project Funding: 3 858000 § 30,825 $ 22177 $ 20554 § 10997 § 26000 $ 11,746 $ 5506 $ BO75 § 30,315 3 13552 $ 5,138

Cumulative Project Funding $ 693656 $715833 $736387 § 747384 § 773,384 § 785130 $ 790,635 § 798,710 $ 829,025 §842577 5847716
Annugl Expenditures - Debt Service & Projects

Debt Service $ 822696 $ 38385 § 38073 $ 38499 $ 36490 $ 36489 $ 36485 $ 36479 $ 36475 $ 36484 $ 36,501 $ 36,499

Bond-Financed Outlays 553,679 758 0 0 0 0 0 0 0 0 0 0

Arhitrage Rebate Payment 0 0 0 0 0 0 0 0 ihi{1.828) 0 0 0

Pay-As-You-Go Projects 305,321 30,087 22177 20,554 10,897 26,000 114,746 5,505 8,075 30,315 13,552 5,138

Other Expenditures 223 0 0 0 C 0 0 0 0 0 0 0

Total Annual Expendituras : $1681920 & 69209 5 60240 $ 59053 § 47487 § 62489 § 48231 3 44984 § 42715 § 66798 $ 50,052 3 41638

2. Excess Funds Account
Pay-As-You-Go Projects $ 392415 % 1,845 % 8,959 § 6,471 3 7,550 % 7,025 % 9167 3 14272 § 9635 § 2207C $ 25711 $ 30,387

Cumulative Project Funding $ 12423 $ 21,382 $ 27858 $ 35403 $ 42428 $ 51,595 § 85867 $ 75503 § 97,573 $123.284 $ 153872

Public Resources Advisory Group 2013 Plan updt ja 04-30-13 (PRAG20130515v3).xls Page 8




LOS ANGELES COUNTY

Regional Park and Open Space District
Plan of Revenue and Expenditure
Expenditure Forecast (in thousands)

Fiscal Year {Assessment Collections) 1993-2028 2004-05 2005-06 2008-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15
Calendar Year (Payments to Bondholders) Totals 2005 2008 2007 2008 2009 2010 2011 2012 2013 2014 2015
Bond Sizing
Total Bond Sales Required * $ 888055 5§ 181,220 § 0 s 0 s o 3% 03 0 3 03 0 % a8 o 3 0
Programmed Bond-Proceeds ** 473,603 0 0 0 o] 0 0 0 0 0 ] Q
New Reserve Funds s 0 0 0 [ 0 0 0 0 0 ¢ 0
Total Reserve Requiremnent 38,385 38,073 38,499 36,490 36,488 36,485 36,479 36,476 36,484 38,501 36,499

Debt Service Structure

Annual Debt Service

1994 Series A $ 46127 & 03 0% 038 0 3 c 3 0% 03 ¢ 3 0 % 0 % 0
Series 1997 397,612 28,317 28,317 26,582 0 c 0 0 0 4] 0 0
Series 2005A 256,767 5,068 8,756 8,756 23,946 23,911 23,944 23,940 23,946 23,945 23,643 23,943
Series 2007A 122,191 0 0 3,162 12 544 12,548 12,541 12,539 12,530 12,538 12,558 12,556

Total Gross Debt Service : § 822686 § 38385 § 35073 § 38499 § 36400 § 35485 § 36485 § 36479 $§ 36476 $ 36484 3 36501 § 35499

Gross Annual Debt Service $ 822696 § 38385 $ 38073 3 38499 $§ 36490 $ 36489 $ 36485 § 36479 5 36476 F 36484 $ 36,501 $ 36,499

Source: Revenue and Expenditure Forecast Mode] ™

*  Debt service requirement for given Fiscal Year includes April
pius Tunds encumbered to make Oclober payment in following
1897 and 2005A par amounts include proceeds escrowed for
1994 and 1997 bond issues, respectively
Revenues for expenditures in excess of propoesition specified
improvements projected in Excess Funds Account

o
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LOS ANGELES COUNTY

Regional Park and Open Space District
Plan of Revenue and Expenditure
Expenditure Forecast {in thousands)

Fiscal Year {(Assessmeant Collections) 1993.2029 2015-16 2018-17 20%7-18 2018-19 2019-20 2020-21 2021-22 2022-23 2023-24 2024-25 2025-26 2026-27 2027-28 2028-29
Calendar Year (Paymants to Bondholders) Totals 2016 2017 2013 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
1. Debt Service & Project Account
Desired Project Expenditures
Project Expenditures from Assessmer $ 305321 § 4332 § 3725 & 3228 § 0% 03 G 3% 03 (LR [ [ - 0% 0 8 [V 0
Project Expenditures from Bond Proce 553,679 0 0 0 0 0 0 4] [¢] Q 0 0 0 0 0
Total Annual Needs : $ 859000 $ 4332 $§ 3725 $ 3228 § 0 $ 0 3 0 3 0§ 0 3 0 % cC 3 0 3 0 8 0 3 0
Cumulative Project Neads $ 852,047 § 865772 $8595,000 $859,000 $859,000 $ 859,000 $855,000 $853,000 $852,000 §859,000 $859000 $859,000 S 859,000 $ 859,000
Programmed Project Funding Scheme
Paid by Proceeds - 1994 $ 156626 § 0 3 0 3 0 s 0 3 03 0 % 0 3 e 3 0 3 c 3 - o0 % o 3 0
by Proceads - 1987 317,067 4] 0 0 0 0 0 0 G 0 o 0 o] 0 0
by Proceeds - 2005 4} Q 0 Q o] 0 o] 0 ¢ o] o} 0 0 0 0
by Proceeds - 2007 ¢l 0 0 o] 0 0 0 0 G 0 o 0 0 o 0
by Interest from Proceeds 77,575 0 0 0 0 0 0 0 0 4] o 0 o} 0 0
Paid by Arbitrage Rebate Releases 2,412 0 0 0 0 0 0 0 0 0 4 0 0 o] 0
305,321 4,332 3,725 3,228 0 0 0 0 0 0 0 0 0 5] 0
Toltal Project Funding: $ 856,000 $ 4,332 § 3725 $ 3228 $ 0 % 0% 03 0 3 0 3% 0 35 0 3 0 3 0 % 0 % 0
Cumulative Project Funding $ 852,047 3855772 $ 859000 §859,000 §859,000 $859000 $859.000 $859000 $859,000 $859,000 $859,000 $859,00C $ 859,000 $ 855,000
Forecasted Project Funding Scheme )
Paid by Bond Proceeds $ 553679 3 03 03 0% 08 0% 03 0% 0 3 03 0 3 [ 03 o % o]
Pay-As-You-Go Improvements 305,321 4,332 3,725 3,228 0 0 0 0 0 0 0 0 0 0 [¢]
Total Project Funding: $ 858000 $ 4332 $ 3725 § 3228 § 0 3 0 3 0§ 0D % 0 3 0 3 03 C 3 0 % 0 5 Q
Cumulative Project Funding $ 852,048 § 855773 $859,000 $ 859,000 §$ 859,000 $859,00C §$859,000 $850,00C $850,000 $ 859000 3$859,000 $ 859,000 $ 859,000 $ 859,000
Annual Expenditures - Debt Service & Projects
Debt Service $ 822696 § 14,331 § 14,330 $ 14329 $ 14,324 % 03 0 3 03 03 03 [V ] 0 3 o8 0 % 0
Bond-Financed Qutlays 553,679 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Arbitrage Rebate Payment 0 0 0 0 0 0 0 0 0 0 0 0 0 0 4]
Pay-As-You-Ge Projecis 305,321 4,332 3,725 3,228 0 0 ] 0 0 0 0 o] o] 0 0
QOther Expenditures 223 0 1] 0 2 0 0 0 0 0 0 0 o 0 0
Tetal Annual Expendifures : $1681920 $ 188663 $ 18055 § 17556 8 14324 3% 0 3 0 3 0 3 9 3 o 3 0% 0 3 cC 3 0 % 0
2. Excess Funds Account
Pay-As-You-Go Projects $ 392415 $ 30219 § 28668 § 25806 § 26083 § 23037 $ 18405 ¢ 18152 § 13,321 $§ 10,903 $ 8871 & 7184 $ 5796 $ 4661 3 185336
Cumuiative Project Funding $ 183,891 §$212,558 § 238,464 $264,547 $287,584 § 306,989 § 323,142 $ 336,463 § 347,366 $ 356,238 $ 363,422 $ 369217 $373E79 § 392415
Public Rescurces Advisory Group 2013 Plan updt ja 04-30-13 (PRAG20130515v3).xis Page 10




LOS ANGELES COUNTY

Regional Park and Open Space District
Plan of Revenue and Expenditure
Expenditure Forecast (in thousands)

Fiscal Year (Assessment Collections) 1963-2029 2015-16 2018-17 2017-18 2018-18 2019-20 2020-21 2021-22 2022-23 2023-24 2024-25 2025-26 2026-27 2027-28 20238-29
Calendar Year (Payments to Bondholders) Totals 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
Bond Sizing
Tetal Bond Sales Required * $ 868,055 % 0 % c % 0 % o % [ o 3 o 3 o % 0 3 05 0 % 0§ 0 % 0
Programmed Bond-Proceeds ** 473,683 o} ¢ ¢} [+ 0 o 0 o} 0 0 0 Q 0 0
New Reserve Funds 0 0 c 0 ¥ 0 ] 0 0 0 0 0 4] 0 0
Total Reserve Requirement 14,331 14,330 14,328 14,324 0 0 0 o] 0 o] 0 0 0 0
Debt Service Structure
Annual Debt Service
1994 Series A 3 46,127 % 0% o3 0% o3 0 % 03 0 3 03 0 3 o s c 3 03 o 3 o]
Series 1997 387,612 0 0 0 0 0 0 0 0 0 0 [¢] 0 0 0
Saries Z005A 256,767 9,858 9,660 9,860 9,662 0 0 0 0 0 0 0 0 0 o]
Series 2007A 122,191 4673 4671 4,669 4 662 0 0 0 0 0 0 0 0 0 0
Total Gross Debt Service : $ 822696 § 14,331 § 14,330 5 14,329 3 14,324 § 0 3 0§ 0 3 0 3 0 3 0 8 0 3 0 3 0 $ O
Gross Annual Debt Service $ 8226968 3§ 14,331 $ 14330 § 14,329 $ 14324 § 0 % 0% 0D % .0 % 0% 0§ (LI 2 % 0§ [¢]

Source: Revenue and Expenditure Forecast Model ™

*  Debt service requirement for given Fiscal Year includes April
plus funds encumbered to make October payment in following
1697 and 20054 par amounts include proceeds escrowed for
1994 and 1997 bond issues, respectively
Revenues for expenditures in excess of proposition specified
improvements projected in Excess Funds Account

L
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LOS ANGELES COUNTY

Regional Park and Open Space District
Plan of Revenue and Expenditure
Revenues and Expenditures {in thousands)

Fiscal Year (Assessment Coliections} 1893-2029 1993-94 1994-85 1995-96 1996-97 1997-98 1998-99 1998-00 2600-61 2001-02 2002-03 2003-04 2004-05
Calendar Year (Payments to Bondholders) Totals 1694 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
1. Debt Service & Project Account
Beginning Balance $ 0 $ 7444 § 25789 $ 43,209 $ 49347 $ 63,790 $ 70,934 §$ 109212 § 120,851 $ 104,337 $ 117,857 § 133,722
Collecticns
Assessment Revenues $1,382,801 § 35480 $ 40,073 § 41072 $ 40145 § 62,119 $ 61334 $ 61,107 § 62,853 $ 62070 $§ 62,757 $ 63,124 § 63,716
Bond Fund Interest Earnings 79,700 1 2,419 1,037 11,753 3,337 6 31,209 11,376 10,625 3,726 1,655 717
Reserve and COI Fund Releases 27,554 1] a] 0 0 0 0 0 0 0 0 0 1]
Interest Eamings 101,687 268 510 1,800 2,656 3,680 4,330 5,746 6,610 4,707 3,326 2,273 4113
Adlocation from M&S Fund 44,200 0 3,400 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700

Total Coliections Available (plus Balance) : $ 16350941 § 35749 § 53846 § 71368 § 099463 $ 120,193 $ 131,160 $ 170.696 § 191,751 $ 199952 § 175846 § 186,608 § 203,968

Disbursements

Debt Service $ 82269 § 0 % 15826 $ 15151 $ 15149 % 48678 § 48680 $ 48678 § 48678 $ 39227 § 39227 § 39,229 § 38,385
Projects paid by Interest from Proceeds 77,575 0 609 1,383 11,478 876 872 9,357 14,345 14,980 11,311 11,817 536
Pay-As-You-Go Cullays 305,321 28,081 11,622 11,655 23,489 6,850 10,675 3,449 7.877 1,018 3,354 1,840 30,067
Other Expenditures 223 223 0 0 4] 0 0 0 0 0 0 ] 0

Total Annual Expenditures : 1,205,815 $ 28,305 $ 28,057 3 28180 § 50116 § 56404 $ 60227 $ 61484 $ 70900 § 55235 3 53893 $ 52886 § 680987

Ending Balance (prior o Encumbrance & Exc. Funds Dep.) $ 7444 § 25789 $ 43200 $ 49,347 § 83,790 $ 70,934 5100,212 $ 120,851 $ 144717 $ 121953 § 133,722 § 134,080

Adjustment for Encumbrance 0 0 0 0 0 0 0 1] 0 0 ] 0
Ending Balance (prior to Excess Funds Deposit) S 7444 § 25788 $ 43209 $ 49347 § 63,790 § T0,934 §$ 109,212 $ 120,851 $ 144,717 $ 121,953 $ 133,722 § 134,980
Ending Balance Allocation (Prier to Excess Funds Deposit)

Available For Capital Expenditures Only $ 7444 $ 25789 $ 43209 $ 49347 $ 63790 $ 70,934 § 100212 §$ 120,851 § 144717 $ 121,953 § 133,722 § 134,980
Available For All Expenditures 0 0 0 0 0 0 0 0 0 1] 0
Total Balance S 7444 § 25789 5 432090 $ 49347 § 63,790 $ 70,934 § 109,212 $ 120,851 5 144717 § 121,953 § 133,722 § 134,080
Available Excess (Section 24} $ 0% 03 0 3% 05 0 § 12500 $ 33,045 § 17540 § 6400 § 0 % 15185 § 35,890
80% of Available Excess 0 0 0 a 0 10,000 26,436 14,039 5,120 0 12,148 28,712
Allocatien for Excess Fund Deposits 0 0 0 0 0 2 8,000 21,149 11,231 4,096 0 9,718
Deposit to Excess Funds Project Accour $ 392,415 0 0 0 0 0 0 0 0 40,380 4,096 0 9,718
Deposit to Excess Funds M&S Account 18,390 0 0 0 0 0 0 0 0 0 0 0 o

20%o0f Available Excess 0 0 0 i} 0 2,500 6,609 3,510 1,280 0 3,037 7,178

Deposit to Admin Fund 18,321 0 0 0 0 0 0 0 0 1] 0 0 0
Ending Balance (after Excess Funds Deposit) $ 7444 $ 25789 $ 43209 $ 49347 § 63,790 § 70,934 $ 109,212 $ 120,851 § 104,337 $ 117,857 § 133,722 § 125,262
2. Bond Project Summary
Beginning Balance $ 0 $ 139,416 $ 104338 $ 53670 $ 7,068 $ 268244 § 212663 $ 158,032 § 98,110 $ 55422 § 24601 % 222
Collections

Bond Proceeds $ 473693 § 156,626 § c 3 03 o & 317,067 % (LI 0% (I 0% 0% c % 0

Ailocated to Arbitrage Rebate Reserve 4,248 0 0 0 ¢] 0 8] 2,971 911 316 48 2 0

Interast Earnings on Proceeds 77,575 0 609 1,383 11,478 376 872 G, 357 14,345 14,990 11,3191 14,817 536

Total Cagh Available : $ 555516 3 156,626 § 140,025 $ 105722 $ 65148 § 325011 & 269,116 $ 224,991 §$ 173,28 § 113416 $ 66781 $ 36420 § 758
Disbursements

Arbitrage Rebate Payments to IRS $ 1836 % 0 3 0% 0 8 0% 0 3% 0 3 0% (LI 0 % 1836 % [ 0

(Other Expenditures 1} 0 0 Q 0 0 o 0 G 0 0 G 0

Capital Outlays 553,679 17,210 35,686 52,052 58,080 56,766 56,453 66,959 75,179 57,994 40,344 36,198 758

Total Disbursements : $ 555516 § 17210 % 35686 $ 52,062 § 58,080 § 56,766 $ 56453 § 66,959 $ 75179 § 57,994 $ 42180 § 36,198 % 758
Ending Baiance $ 139416 $104339 $ 53670 $ 7,068 $ 268,244 §$ 212663 § 158,032 § 98,110 3% 55422 § 24601 § 222 % 0
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1.OS ANGELES COUNTY

Regional Park and Open Space District
Plan of Revenue and Expenditure
Revenues and Expenditures (in thousands)

Fiscal Year (Assessment Coellections) 1693-2029 1993-94 1994-95 1995-¢6 1996-97 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05
Calendar Year {Paymenis to Bondholders) Totals 1994 1985 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
3. Excess Funds Project Account
Beginning Balance $ 0 3 0 5 0% 03 0 3% L) 0 % 03 0 § 36,045 $ 37,286 § 33,898
Collection: Deposit from Revenue Account $ 392415 % 08 05 0 3% 035 0 3 0 3 0% 0 % 40,380 $ 4,09 § o 3 4718
Disbursements
Debt Service $ 0 % 0 3 o % 0 3% 0 8 0 3% (LR 0 % 03 0 8 a3 0 % 0
Project Expenditures (Available Excess) 392,415 0 0 0 0 0 0 0 0 4,335 2,855 3,388 1,845
Total Annual Excess Funds Allocation:  § 392415  § 0 5 0 0 3% 0 % 0 3 0 % 0 % 0 $ 433 $§ 2855 $ 3,388 § 1845
Ending Balance $ c &% 0 % (L 0 % C % 03 cC % 0 $ 36,045 3 37,286 $ 33,898 $ 41,771
4. All Project Summary
Bond-Financed improvements 5 553679 § 17,210 $ 235686 § 52052 § 58080 $ 56766 $ 56453 5 66,958 $ 75179 § 57,994 § 40344 § 36198 758
Pay-As-You-Go Improvements 305,321 28,081 11,622 11,658 23,489 6,850 10,675 3,449 7,877 1,018 3,354 1,840 30,087
Total Project Qullays:  § 859,000 § 45291 § 47,308 § 63707 § B1,56¢ % 63617 § 67128 5 70407 § 83,056 $ 59,012 § 43698 § 38,038 $ 30,825
Cumuiative Project Outlays $ 45291 § 02,500 $ 156,306 $ 237,875 $ 301,492 $ 368,619 $ 439,027 § 522,083 § 581,005 § 624,793 § 662,832 3§ 693,656
Project Expenditures - Excess Allocations $ 362415 § 0§ o $ 0% 0 % 0 % 0% 0 8 0 % 4335 § 2855 § 3388 3 1845
Project Cutlays 859,000 45,291 47,308 63,707 81,569 63,617 67,128 70,407 83,056 59,012 43,698 38,038 30,825
Total Project Expenditures : & 1,251,415 § 45291 § 47,308 $ 63,707 $ 81569 $ 63617 $ 67,128 § 70407 § 83,056 $ 63347 $ 486,553 § 41426 % 32668

Public Resources Advisory Group
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LOS ANGELES COUNTY

Regional Park and Open Space District
Plan of Revenue and Expenditure
Revenues and Expenditures (in thousands)

Fiscal Year {Assessment Collections) 1993-2029 1963-94 1994-95 1995-96 1996-97 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03 2003-04 2004-05
Calendar Year {Payments to Bondholders) Totals 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
5. Maintenance and Servicing Account
Beginning Balance 0 6,733 11,103 § 17,441 22783 % 30,809 § 39098 § 47,752 § 51,502 55892 $§ 55389 3§ 55667
Collections
Annual Assessment Revenues $ 261917 § 6652 7387 $ 7689 $ 7527 3 11647 $ 11500 $ 11458 § 11,786 $ 11,638 11,767 § 11,836 § 11,047
Transfer from Administration Account 409 ] o] ¢] G 0 t] 0 0 0 o o] 0
Interest Earnings M&S Fund 26,405 81 424 766 1,056 1,436 1,763 2,336 2,868 1,819 1,179 748 1,186
Total Revenues:  $ 288,731 6,733 7,811 8,455 % 8,583 73083 § 13263 % 13794 § 14653 § 13457 $ 12946 § 12584 $ 13,133
Disbursements
Annual M&S Expenditures $ 244531 § o $ 40 3 417 ¢ 1540 $ 3268 § 3364 3 3440 $ 9203 $§ 7,367 § 11,738 § 10816 §$ 13,832
Allocation to Project & Debt Service Fund 44,200 0 3,400 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700
Total Annual Expenditures :  $ 288,731 § 0 §$ 3440 § 2,417 $ 3240 § 4968 $ 5064 § 5140 $ 10903 § 9,067 § 13430 § 12316 § 15552
Ending Balance 6,733 11,103 17,441 § 22,783 30,899 $ 39098 5 47,752 § 51,502 $ 55892 § 55399 § 55667 & 53,248
6. Excess Funds Maintenance and Servicing Account
Beginning Balance $ o % ¢ % o 3 o % 0 % . 03 0 % o % 05 o3 0 % 0
Collection: Deposit from Revenue Account $ 18390 3% 0% % 0 % ¢ 3 0 % (LI 0% o 8 05 o 3 0§ 0
Disbursements: Annual M&S Expenditures $ 18380 % 0 0 8 0% [ 0% c $ 0 % 0 % 0 0% 0 % 0
Ending Balance $ 0 0 3 0% o % 0 % o 3 0 % 0 % 0 0% 0% 0
7. Administration Account
Beginning Balance $ 0 169 § 531 $ 1214 % 1750 & 3587 $ 5273 § 6857 $ 8673 10,284 $ 11,798 $ 13,589
Collections
Annual Assessment Revenues $ 102,230 2,217 2,462 2563 § 2,509 3882 $ 3,833 % 3,819 $ 3928 $ 3879 § 3922 § 3945 § 3982
Deposit from Project Fund/Available Excess 18,321 0 0 0 0 0 0 0 0 0 0 0 1]
Interest Earnings Administration Fund 6,348 13 41 58 89 138 225 346 474 335 228 163 200
{ther Interest Earnings 3,018 0 0 0 0 0 0 0 0 [ 0 0 0
Total Revenues:  § 130,815 2,231 2,503 2621 35 2,598 4020 § 4059 $ 41865 § 4402 $ 4214 § 4150 § 4108 3 4272
Disbursements
Adminisirative Expenditures $ 130,507 2,061 2,142 1038 § 2,062 2183 $ 2373 $§ 2581 § 2586 % 2,603 2,636 2,308 § 3,702
Transfer of Excess Balance 4G9 0 0 0 0 0 0 0 0 0 0 0 0
Total Annual Expenditures :  $ 130,915 2,061 2,142 1938 % 2,062 2183 $ 2373 5 2581 & 2586 $ 2603 § 2636 $ 2308 § 3702
Ending Balance 169 531 1,214 $ 1,750 3587 § 5273 $ 6857 3 8673 $ 10284 $ 11,798 § 13,599 § 14,169
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LLOS ANGELES COUNTY
Regional Park and Open Space District

Pian of Revenue and Expenditure 0.4832 G 0 o} 0 0 0 0
Revenues and Expenditures (in thousands}
Fiscal Year (Assessment Collections) 1993-2028 2005-08 2006-07  2007-08 2008-08 200910 2010-11 2011-12 201213 201314 2014-15 2015-16 201617
Caiendar Year (Payments to Bondholders) Totals 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
1. Debt Service & Project Account
Baginning Balance $ 125262 $ 113,484 $118428 §$ 100672 $ 906,743 § 100,223 $110,586 $ 104,237 § 43602 § 43377 § 27326 § 18,552
Coilections
Assessment Revenues $1,382,801 § 60945 § 65644 $ 62692 § 64634 § 64619 § 65002 $ 62,921 $ 66,134 § 64306 § 64401 $ 23,100 § 23,103
Bond Fund Interest Earnings 78,700 0 0 1] o 0 0 1,836 0 o] 0 0 0
Reserve and CO! Fund Releases 27,554 0 0 G 0 0 0 0 0 4,100 9,481 0 0
Interest Eamings 101,887 8,796 12,061 12,206 5,666 3,993 3,503 2,686 2,485 2,216 2,180 1,701 1,535
Allocation frem M&S Fund 44,200 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700

Total Collections Available {plus Balance) : $ 1,635,041 $ 196,704 § 192,889 $ 105026 $ 181,671 $ 167,056 35179428 $179,729 §$174556 § 115925 § 121,140 $ 53,827 § 44,891

Disbursements

Debt Service $ 822608 § 38073 % 38,400 5 36400 § 36488 § 36485 5 36479 $ 36476 3 36484 § 365071 $ 36499 § 14331 § 14,330
Projects paid by Interest from Proceeds 77,575 0 0 0 [ 0 0 [¢] 0 0 0 0 o
Pay-As-You-Go QOutlays 305,321 22177 20,554 10,997 26,000 11,746 5,505 8,075 30,315 13,552 5,139 4,332 3,725
Other Expenditures 223 4] 1] 0 0 0 0 0 1] 0 0 0 0

Total Annual Expenditures . §1.205815 § 60,249 $ 59,053 % 47487 $ 62489 § 48231 § 41984 $§ 44551 § 66,798 § 50052 § 41638 § 18663 § 18,055
Ending Balance (prior to Encumbrance & Exc. Funds Dep.) $ 136,454 § 133,836 $ 147,540 § 119,182 $118,825 § 137,444 §$ 135178 $107,767 & 65873 § 79501 § 35164 § 26,835

Adjustment for Encumbrance 0 o] 0 0 0 0 0 (27.773) 13,552 5,139 4,332 3,725
Ending Balance (prior to Excess Funds Deposit) $ 136,454 § 133,836 $ 147540 § 119,182 $ 118,825 §$ 137,444 $ 135178 §$ 79984 § 79424 5 848641 § 39,496 § 30,560
Ending Balance Allocation {Prior to Excess Funds Deposit)

Available For Capital Expenditures Only $ 136,454 § 133,836 $147.540 §$ 119,182 $ 118,825 §$ 137444 $135178 $ 79984 $ 43602 § 7556 § - $ -

Available For All Expenditures 0 0 ] 0 0 0 0 0 35,822 77,085 39,496 30,560
Total Batanca $ 136,454 § 133,836 § 147,540 § 119,182 $ 118,825 §$ 137,444 $ 135178 § 79984 § 79424 $ 84641 § 390496 § 30,560
Available Excess {Section 24) $ 24075 $ 59168 § 35061 $ 15004 $ 41986 $ 48345 $ 56847 $ 56,323 % 70571 § 23646 $ 15044 § 6,54
80% of Available Excess 19,260 47,335 28,049 12,003 33,673 38,676 45,477 45,058 56,456 18,917 12,035 5,232
Altocation for Excess Fund Deposits 22,970 15,408 37,868 22,439 9,602 26,858 30,941 36,382 36,047 50,258 18,579 12,035
Deposit 1o Excess Funds Project Acgour § 392,415 22,970 15,408 37,868 22,439 9,602 26,858 30,941 36,382 36,047 45165 15,134 9,628
Deposif to Excess Funds M&S Account 18,390 0 o] 0 0 0 0 0 0 0 5,093 3,446 2,407

20%of Available Excess 4,815 11,834 7,012 3,001 8,393 9,669 11,369 11,265 14,114 4,729 3,009 1,308

Deposit to Admin Fund 19,321 0 0 0 0 ¢ 0 0 1} 0 7,057 2,365 1,832
Ending Balance {after Excess Funds Deposit) $ 113,484 $ 118428 $100672 § 96743 $109223 $ 110,586 5104237 $ 43602 § 43377 § 27326 § 18,662 § 16,693
2. Bond Project Summary
Beginning Batance $ 0 $ 0 3% o s 0 % 0 % 0 3% 0% [ 0 % 0 3 0 % 0
Collections

Bond Proceeds $ 473693 § 0% 03 o 3 0% 0% 0 3 0% 0 3 0 $ 03 0 3 o}

Allocated to Arbitrage Rebate Reserve 4,248 1] 0 0 0 0 I 0 0 1] 0 0 o

Interest Earnings on Proceeds 77,575 Y 0 0 0 0 1] 0 0 G 0 0 0

Total Cash Avallable: § 555516 % 3 0 % 0 % 0 5 0§ 0§ 08 0 % 0 3 0 3§ 035 0
Disbursements

Arbitrage Rebate Payments o [RS $ 1,836 $ c % 0 % 0 % 0 3 [ o3 0% 0% 03 03 ] 0

Other Expenditures 0 o] 0 0 0 0 0 0 0 1] 0 0 0

Capital Cutlays 553,679 0 0 0 0 0 1] 0 0 0 0 0 0

Total Dishursements: § 555516 § 0 % 03 0 3 0§ 0 % 0 3 0 % 0 3% 0 5 0 3 0 3 0
Ending Balance $ 0% 035 0% 0 3 0% g 3 0 % 0 % 0 % 03 03 0
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1.OS ANGELES COUNTY
Regional Park and Open Space District

Plan of Revenue and Expenditure 0.4832 0 G ] 0 0 o] 0
Revenues and Expenditures {in thousands)
Fiscal Year (Assessment Collections) 1993-2029 2005-06 2008-07 2007-08 2008-09 2009-10 2010-11 2011-12 201213 2013-14 201415 2015-16 2016-17
Calendar Year (Payments io Bondholders) Totals 20086 2007 2608 2009 2010 2011 2012 2013 2014 2015 2018 2017
3. Excess Funds Project Account
Beginning Balance § 41,771 § 55782 $ 64719 $ 95037 $110451 §$110,888 § 123472 § 144,777 $ 159,089 § 169424 § 184,202 § 169,116
Collection; Deposit from Revenue Account % 302415 § 22970 $ 15408 § 37868 $ 22439 § 9602 § 26858 $ 30,041 $ 36382 § 36047 $ 451656 § 15134 § 0,628
Disbursements
Debt Service 3 0 % 0 % [V 03 035 0 3% 0§ 03 0% (UNE-] 0% b5 0
Project Expenditures (Available Excess) 392415 % 8959 $ 6471 $ 7550 § 7025 $§ 9167 $ 14272 § 9635 22,070 25711 30,387 30,219 28,668
Total Annual Excess Funds Allocation : $ 302415 § B959 $ 6471 & 7550 § 7025 § G167 $ 14272 § 9635 § 22070 § 25711 § 30387 § 30219 § 28668
Ending Balance $ 55782 % 6B4,719 § 095037 § 110,451 $ 110,886 $ 123,472 $ 144777 § 159,080 § 169,424 3 184,202 $ 169,116 $ 150,076
4. All Project Summary
Bond-Financed Improvements $ 553679 % 05 0 % 03 03 o & 0 % (VA 0% C 3 03 0 3% 0
Pay-As-You-Go Improvements 305,321 22177 20,554 10,997 26,000 11,746 5,505 8,075 30,315 13,552 5,139 4,332 3,725
Total Project Qutlays © & 858,000 $ 22177 § 20,554 $ 10967 § 26000 $ 11,746 § 5505 $ 8075 $ 30315 % 13552 § 5139 § 4,332 § 3,725
Cumulative Project Cutiays $ 795,833 § 736,387 $ 747,384 5 773,384 $ 785,330 $ 790,634 $ 798,709 § 820,024 $ 842,576 § 847715 § 852,047 § 855,772
Project Expenditures - Excess Aliocations % 302415 $ 8950 § 6471 § 7550 § 7,025 § 9167 $ 14272 § 9635 $ 22070 $ 25711 $ 30,387 § 30,219 § 28,668
Project Outlays 859,000 22177 20,554 10,997 26,000 11,746 5,505 8,075 30,315 13,562 5,130 4,332 3,725
Total Project Expenditures : §1251415 § 31,136 § 27,025 $ 18546 § 233026 § 20913 § 19777 § 17710 $ 52385 % 39263 § 35526 § 34551 § 32303
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LOS ANGELES COUNTY
Regional Park and Open Space District

Plan of Revenue and Expenditure 0.4832 ] o] 0 0 0 0 1]
Revenues and Expenditures (in thousands)
Fiscal Year (Assessment Collections) 1993-2029 2005-06 2006-07 2007-08 2008-09 2008-10 2010-11 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17
Calendar Year (Payments to Bondhoiders) Totals 2008 2007 2008 2009 2010 2011 2012 2013 2014 2015 20186 2017
5. Maintenance and Servicing Account
Beginning Balance $ 53248 $ 54529 $ 55707 $ 57829 $ 54778 $ 48,930 $ 52,300 § 48600 § 46,175 $ 43,732 § 40,563 § 30,112
Colections
Annual Assessment Revenues $ 261,917 $ 11427 $ 12,308 $ 11,755 & 12,119 $ 1213 $ 12174 $ 11,798 $ 12400 $ 12366 $ 12344 § 4621 § 4,495
Transfer from Administration Account 400 1] o 0 0 0 ¢ 0 0 0 0 il 0
Interest Earnings M&S Fund 26,405 2120 2,824 2,570 1,409 721 641 458 0 0 0 0 0

Total Revenues : $ 288,731 $ 13,547 $ 15133 $ 14325 § 13528 § 12,834 § 12815 § 12256 § 12400 § 12366 3 12344 $ 4621 § 4,405

Disbursements
Annual M&S Expenditures $ 244531 § 10566 3% 12255 $ 10503 $ 14878 §$ 16982 $ 7,744 $ 14245 § 13,135 § 13,108 § 13,813 § 13371 § 12,658
Allocation to Project & Debt Service Fund 44,200 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700
Tetal Annual Expenditures : $ 288,731 $ 12266 $ 13955 $ 12203 $ 16578 § 18682 § 9444 § 15948 $ 14835 $ 14808 % 15513 § 15071 $ 14,358

Ending Balance $ 54529 $ 55707 § 57829 % 54778 % 48930 § 52,300 § 48609 3 46,175 § 43,732 § 40563 § 30,412 § 20,249

6. Excess Funds Maintenance and Servicing Account

Beginning Balance $ 03 0 3 0% G s 0% 0 % c 8 9 3% 03 0 $ 5030 % 8367
Collection: Deposit from Revenue Account $ 18390 § 0 3% 0% o % 0 & 0 % [ o0 s 0 3 0 $ 5093 3 3446 3 2407
Disbursements: Annual M&S Expenditures $ 1839 § 0 % 9 5 0 % 0 $ 0 3% 0 3% o3 0% 03 63 § 108 % 187

£nding Balance k3 o3 0% 0 3 0 3 0% 0 3 03 0% 0 % 5030 $ 8387 § 10,587

7. Administration Account
Beginning Balance $ 14,169 $ 14,809 $ 16597 % 17,743 § 18,199 % 17,601 $ 16,931 $ 1576t $ 14733 $ 14765 $ 21,853 § 22,385
Collections

Annual Assessment Revenues $ 102230 % 3809 $ 4103 § 3918 § 4040 $§ 4038 $ 4202 3 3,780 $ 4133 $ 5765 % 5546 § 3084 § 2369
Deposit from Project Fund/Available Excess 19,321 1] 0 o] 0 0 ¢} 0 0 3] 7,057 2,365 1,832
Interest Earnings Administraticn Fund 6,346 591 822 767 448 249 221 151 38 31 31 52 54
Other Interest Earnings 3,018 1] 0 0 0 0 o] 0 0 0 [ il 0
Total Revenues : $ 130,915 $ 4400 $ 4925 $ 4685 $ 4488 $ 4287 $ 4423 % 3940 $ 4171 $§ 5797 § 12634 § 5500 § 4,254

Disbursements
Administrative Expenditures $ 130,507 § 3760 $ 3,136 $ 3539 $ 4032 3 4885 $§ 5093 % 5110 $ 5198 § 5765 $ 5546 $ 4967 5 4993
Transfer of Excess Balance 409 0 0 0 0 0 0 9 0 0 0 0 0
Totai Annual Expenditures:  $ 130,915 $ 3760 $ 3,136 $ 3539 $ 4032 § 4885 % 5093 § 5110 $ 5198 § 5765 $§ 5546 § 4987 5 4993
Ending Balance $ 14809 % 16,597 $ 17,743 $ 18,199 § 17601 $ 16931 $ 15781 $ 14,733 § 14765 $ 21,853 § 22385 § 21,647
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.08 ANGELES COUNTY
Regianal Park and Open Space District

Plan of Revenue and Expenditure 0 0 1]
Revenues and Expenditures (in thousands}
Fiscal Year {(Assessment Cellections) 1693-2029 201718 201818 2018-20  2020-21 2021-22 2022-23 2023-24 2024-25 2025-26 2026-27 2027-28 2028-29
Calendar Year (Paymenis to Bondholders) Totals 2018 2018 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
1. Debt Service & Project Account
Beginning Balance 16693 $ 15278 § 7,488 $ 1,498 1] 0 0 0 1] 0 0 3% 0
Collections
Assassment Revenues $1,382,801 & 19,843 § 19607 3 03 0 0 0 [ 0 s o 0 (I 0
Bond Fund |nierest Eamings 79,700 0 0 0 o 1} i} 0 0 0 0 0 0
Reserve and COl Fund Releases 27,554 4] 13,972 ] 4] \] 0 G 0 0 0 0 0
Interest Earnings 101,687 1,375 1,256 0 0 0 0 0 Q 0 ] 0 0
Allocation from M&S Fund 44 200 1,700 1,700 0 0 0 0 0 9 0 0 0 0
Total Collections Available (plus Balance) : $ 1,635,941 39612 § 51813 § 7488 § 1,498 0 Q 0 0 0 0 0 % 0
Disbursements
Debt Service $ 822896 § 14,329 § 14324 35 0% G % G $ [ -1 o % 0 03 0 % 0
Projects paid by Interest from Proceeds 77,575 0 Q 0 0 0 0 0 0 0 0 0 0
Pay-As-You-Go Quitays 305,321 3,228 0 0 0 0 0 4] 0 1] 0 0 0
Other Expenditures 223 0 0 0 0 0 0 0 0 C 0 0 ]
Totat Annual Expenditures:  $1,205815 § 17,556 § 14,324 § 0 3 0 % ] 0 % 0 % 0 % cC $ 0 3% 0 % 0
Ending Balance (prior to Encumbrance & Exc. Funds Dep.) 22,056 $ 37488 § 7488 $ 1498 § 0 0% 0 03 0 % 0 C % 0
Adjustment for Encumbrance 1,025 G 0 0 0 0 0 0 0 0 0 0
Ending Balance (prior 1o Excess Funds Deposit) 23081 § 37480 $ 7,488 3§ 1498 % - - $ - - $ - 5 - - % “
Ending Balance Allocation (Prior to Excess Funds Deposit)
Available For Capital Expenditures Only - $ - $ - 5 - $ - - $ - 3 - $ - $ - - 3 -
Available For All Expendifures 23,081 37,489 7,488 1,498 0 0 0 0 0 0 0 0
Total Balance $ 2308t $ 37489 § 7488 3 1498 § - 3 - $ - 3 - 3 - $ - $ - $ -
Available Excess (Section 24) $ 33335 § 6656 & 05 0 03 03 o o $ 0 05 0% 0
80% of Available Excess 26,668 5,325 9
Allocation for Excess Fund Deposits 5,232 26,668 5,325 0 0 0 [ 0 0 0 0 0
Deposit to Excess Funds Project Accour § 392,415 4,186 21,334 4,260 o [ o 0 o 0 ] 0 0
Deposit fo Excess Funds M&S Account 18,380 1,046 5,334 1,065 4] G 0 G 0 0 0 0 0
20%o0f Available Excess 6,667 1,3 0 0 1] 0 ] 0 0 1] 0 0
Deposit to Admin Fund 19,321 2,571 3,333 666 1,498 0 0 C 0 0 0 0 0
Ending Balance {after Excess Funds Deposit) 15278 § 7488 § 1498 § 0 0 0 ¢] 0 0 [ 0 35 0
2. Bond Project Summary
Beginning Balance g 3 0 % 0 % 0 0 0 0 a} o} 0 03 0
Collections
Bend Proceeds $ 473683 % o ¢ 03 0% 0 3 0% C 3 0 0§ 0 0 c % 0
Allocated fo Arbitrage Rebate Reserve 4,248 o] 0 0 1] 0 4] 0 1] 0 0 0 0
Interest Earnings on Proceeds 77,675 0 0 0 0 0 0 0 ¢ 0 0 0 0
Total Cash Available : $ 555,516 0 § 0 $ 0 % 0 % 0 o 3 0 o 3 0 0 0 $ 0
Disbursements
Arbitrage Rebate Payments to IRS $ 1,836 0 3 0 & [ 0 % 0 0 8 0 cC ¢ 0 o} 0 % 0
Other Expenditures ¢ 0 ] 0 0 0 o] 0 ] 0 0 0 0
Capitat Quilays 553,679 0 0 0 0 0 0 0 0 0 0 0 0
Total Disbursements:  § 555,516 0 3% 0 % 0 3% 0 % 0 0 $ 0 0§ 0 0 0 % 0
Ending Balance 3 03 0% 03 03 0 0% 0 0% 0 0 0% 0
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1.OS ANGELES COUNTY
Regional Park and Open Space District

Plan of Revenue and Expenditure 0 1] o]
Revenues and Expenditures {in thousands)
Fiscal Year {Assessment Collections) 1983-2029 201718 201819  2019-20  2020-21 2021-22 2022-23 2023-24 202425 2025-26 2026-27 2027-28 2028-29
Calendar Year (Payments tc Bondholders) Totals 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
3. Excess Funds Project Account
Beginning Balance $ 150,076 § 128,356 $ 123,608 5104830 $ 85426 $ 69,272 $ 55951 § 45048 § 36,177 § 28993 $ 23,198 3 18,536
Collection: Deposit from Revenue Account $ 302415 § 4,186 $ 21,334 § 4260 § 03 o % o0 $ 0 % 035 0% (LI 0 3 0
Disbursements
Debt Service $ 0 % 0 8 0% o % 0 3 0 % 0 8 0 3 0 3% 0% 0 3 9% 0
Project Expenditures (Available Excess) 302,415 25,906 26,083 23,037 19,405 16,153 13,321 10,903 8,871 7,184 5,796 4661 5 18,536
Total Arnual Excess Funds Allocation : & 392415 § 25006 § 26,083 & 23,037 $ 19405 § 16153 § 137321 § 10903 $ 8871 $ 7184 8§ 5796 § 4661 § 18536
Ending Balance $ 128,356 § 123608 $ 104,830 % B5426 $ 69272 $ 55951 $ 45048 § 36177 § 280963 § 23,198 § 18536 § [y}
4. All Project Summary
Bond-Financed Improvements $ 553679 $ 0 % 0 % 0§ 0 % 0 % 03 o % 03 03 c 3 0 s 0
Pay-As-You-Go Improvements 305,321 3,228 0 0 0 0 0 0 0 0 ¢ ] 0
Tolal Project Qutlays: § 859,000 § 3228 % 0 $ 0 3 0 3 0 % 0 8 0 % 0 % 0 $ cC 3§ 0 % 0
Cumulative Project Outiays $ 850,000 § 859,000 §$ 859,000 859,000 § 859,000 $ 859,000 35 859,000 $ 859,000 § 850,000 $ 859,000 % 859,000 § 859,000
Project Expenditures - Excess Allocations $ 302415 § 25006 $ 26083 $ 23,037 $ 19405 $ 16,153 $ 3321 $ 10903 $ 8871 § 7184 § 5796 $ 4661 § 18536
Project Outlays 858,000 3,228 0 0 o] 0 0 0 0 0 0 0 0
Total Project Expenditures : & 1,251,415 $ 20,134 5 26,083 § 23037 § 19405 § 16153 § 13321 $ 10903 § 8871 § 7.184 $ 5796 % 4661 § 13,536
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LOS ANGELES COUNTY
Regional Park and Open Space District

Plan of Revenue and Expenditure ] 0 0

Revenues and Expenditures (in thousands)

Fiscal Year (Assessment Collections) 1993-2029 2017-18 2018-19 20%19-20  2020-21 2021-22 2022-23 2023-24 2024-25 2025-26 2026-27 2027-28 2028-29
Calendar Year (Payments to Bondholders) Totals 2018 2019 2020 2021 2022 2023 2024 2025 2025 2027 2028 2029
5. Maintenance and Servicing Account

Beginning Balance $ 20,248 $ 9450 § 0 % 03 035 0% 03 0% 03 0% 0% 0

Collections

Annual Assessment Revenues $ 261917 §$ 4426 3 4391 § 172 § 83 % 50 % 29 § 10 3 (- 0% 0 35 0% 0
Transfer from Administration Account 409 0 ¢] 0 0 0 1] o] 0 0 0 ] 409
interest Earnings M&S Fund 26,405 0 0 0 0 0 0 C 0 0 0 Q 0
Total Revenues : $ 288731 § 4426 $ 4,391 % 172§ 88 $ 50 % 29 % 10 % 0 3 0 % G § 0 § 409

Disbursements
Annual M&S Expenditures $ 244531 % 13,525 § 12141 § 72 3% 88 $ 50 § 29 § 10 % c 3 0 s 0 3% G 3% 409
Allocation o Project & Dabt Service Fund 44,200 t,700 1,700 0 1] 4] 1] 0 [¢] 0 0 0 0
Total Annual Expenditures : $ 283731 § 15225 $ 13841 5 172 % 88 § 50 % 25 % 10 % o $ 0 § 0 % 0 % 409
Ending Balance 5 9450 % 0 3% 0% 0% 0 3 0§ 03 0% [U- 03 0 $ v}

6. Excess Funds Maintenance and Servicing Account .

Beginning Balance $ 10,587 % 11311 § 16,087 § 18187 $ 14522 § 11643 § 6671 § 0 % c & 0 35 0% G
Collection: Deposit from Revenue Account $ 18,390 $ 1,046 $ 5334 § 1,085 3. 0 3% [ 03 0 3 0% cC % 0§ 0 % 0
Disbursemenis: Annual M&S Expenditures $ 18390 § 323 % 558 % 964 $ 1666 § 2878 $ 4973 $ 6671 § 0 3% cC % 0 3 LI 0

Ending Balance $ 11,311 $ 16,087 $ 16,187 § 14522 § 11643 § 6671 $ ¢ 5 03 C & 0 % 0 % 0

7. Administration Account
Beginning Balance $ 21647 $ 24265 $ 27653 5 25970 $ 24451 § 20954 § 17072 § 12810 $ 10,600 3 825 § 5781 § 3,178
Collections

Annual Assessment Revenues 5 102230 $ 5234 § 5276 % 977 $ 498 % 285 % 164 % 54 § (U cC % 0 5 03 0
Deposit from Project Fund/Available Excess 19,321 2,571 3,333 666 1,498 8] o 1] ] 0 0 0 0
Interest Earnings Administration Fund 6,346 48 54 68 64 61 52 43 32 27 21 14 8
Qther Interest Earnings 3,018 0 0 691 564 459 371 286 203 163 130 104 46
Totat Revenues : $ 130915 $ 7853 § 8664 § 2401 3 2625 § 805 $ 588 % 383 B 235 § 189 % 151 & 119 § 54

Disbursements
Administrative Expenditures $ 130507 $§ 5234 $ 5276 $ 4084 § 4143 $ 4303 3 4470 $ 4644 $§ 2445 § 2533 § 2626 $ 2722 § 2823
Transfer of Excess Balance 409 0 0 0 O 0 1] 0 0 0 0 0 409
Total Annual Expenditures :  $ 130,916 § 5234 $§ 5276 § 4084 $ 4143 5§ 4303 § 4470 § 4644 § 2445 § 2533 § 2626 $ 2722 § 3232
Ending Balance $ 24265 $ 27653 $ 25970 $ 24451 $ 20954 % 17,072 $ 12810 $ 10600 § 8256 § 5781 $ 3178 % 0
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L.OS ANGELES COUNTY

Regicnal Park and Open Space District
Pian of Revenue and Expenditure
Cash Flow Summary (in thousands)

Fiscal Year (Assessment Collections) 1993-2029 1993-94 1994-95 1995-96 1996-97 1697-98 1998-99 1999-00 2000-01 2001-62 2002-03
Calendar Year (Payments to Bondholders) Totals 1984 1995 1996 1997 1098 1909 2000 2001 2002 2003
I. Consolidated Debt Service & Project Account
Beginning Balance $ 0 $ 1465850 $ 130128 $ 96,879 $ 56415 §$ 332,034 § 283,597 § 267,244 $ 218960 $ 159,759
Collections
Assessment Revenues $ 1,382,801 $ 35480 $ 40073 § 41072 $ 40145 § 62119 § 61334 § 61,107 $ 62853 $ 62070 § 62757
Interest Earnings 101,687 268 510 1,800 2,656 3,680 4,330 5,746 6,610 4707 3,326

Sub-Total, Revenues from Assessments : S 1.484.487 § 35747 § 40583 § 42,872 § 42801 § B65809 $ 65664 $ 66853 $§ 69463 $ 66,776 $ 66,083

Bond Proceeds $ 473693 $ 156626 § 0% 0 3 0§ 317,067 § - 0% 03 0 % 0
Reserve Fund Earnings and Releases 27,554 0 0 0 o; 0 0 0 0 0 4]
Arbitrage Rebate Reserve Deposits and Earning: 4,248 0 0 0 4] 0 0 2,971 911 316 48
Interest Earnings on Bond Proceeds 79,700 1 2,419 1,037 11,753 3,337 4] 31,209 11,376 10,625 3,726
Sub-Tatal, Revenues from Bonds : $ 585,194 § 156,628 3 2419 § 1037 % 11,763 § 320404 % 5 $ 34180 $ 12287 $ 10941 § 3,774
Allocation from M&S Fund $ 44200 % 0 s 3,400 $ 1,700 % 1,700 % 1,700 % 1,700 $ 1,700 % 1,700 $ 1,700 % 1,700
Total Collections Available : $ 192,375 § 193262 § 175737 § 153,134 § 444328 § 309,404 § 386,330 $ 350,684 § 208378 $ 231,318
Total Annual Collections $2,113,882 § 192375 § 46402 $ 45800 $ 56254 § 387913 § 67370 § 102,733 $ 83450 $ 79417 $ 71557
Total Cumulative Collections 192,375 238,776 284,386 340,640 728,553 795,924 888,657 982,107 1,061,524 1,133,081
Disbursements
Debt Service $ 822,695 $ 0§ 15826 $ 15151 & 15149 §$ 48678 $ 48680 $ 48678 $ 48678 $ 39227 $ 39227
Bond Funded Outlays 553,679 17,210 35,686 52,052 58,080 56,766 56,453 66,959 75,179 57,994 40,344
Arbitrage Rebate Payment 1,836 0 4] 0 0 0 0 0 0 0 1,836
Pay-As-You-Go Cutlays 305,321 28,081 11,622 11,655 23,489 6,850 10,875 3,449 7.877 1,018 3,354
Other Expenditures 223 223 0 0 0 0 0 0 . 0 0 0

Total Annual Disbursements ©  $ 1.683.756 § 45515 $ 63,134 $ 78,808 $ 06718 § 112294 § 115807 § 119,085 § 131,734 $ 98239 § 84762

Ending Balance {prior to Excess Funds Deposit) $ 146860 $ 130128 $ 96879 § 56415 $ 332,034 $ 283,507 § 267,244 § 218960 § 200,139 § 148554
Deposits
Deposit to Excess Funds Project Account $ 392415 o 0 0 0 0 0 0 0 40,380 4,086
Deposit to Excess Funds M&S Account 18,390 o 0 0 0 0 0 0 0 0 0
Deposit to Admin Fund 19,321 0 g 0 0 0 0 0 0 0 0
Total Deposits 1§ 430,126 % 03 S 0 3 0§ 0 % 0 3 0 3 0 $ 40380 $§ 4,096
Ending Balance (after All Deposits) 146,860 130,128 96,879 56,415 332,034 283,597 267,244 218,860 159,759 142,458
Cumuiative Prejects Funded (prior to Available Excess) $ 45201 $ 02599 § 156306 $ 237,876 $ 301492 $ 368619 $ 439027 $ 522,083 $ 581,005 $ 624,793
Cumuiative Projects Funded (from Available Excess) 0 0 0 0 0 0 0 0 4,335 7,190
Cumuiative Projects Funded 45,291 92,589 156,306 237,875 301,492 368,619 439,027 522,083 585,430 631,983
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1.OS ANGELES COUNTY

Regicnal Park and Open Space District
Plan of Revenue and Expenditure
Cash Flow Summary (in thousands)

Fiscal Year (Assessment Collections) 1993-2029 1993-94 1994-95 1995-86 1996-97 1997-98 1998-99 1999-00 2000-01 2001-02 2002-03
Calendar Year {Payments to Bondholders) Tofals 1994 1995 1995 1997 1998 1999 2000 2001 2002 2003
il. Maintenance and Servicing Account ’
Beginning Balance 4] 6,733 11,103 17,441 22,783 30,899 39,098 47,752 51,502 § 55892
Collections
Annuaf Assessment Revenues $ 261917 6,652 7.387 7,689 7.527 11,647 11,500 11,458 11,785 11,638 $§ 11,767
Transfer from Administration Account 409 0 0 0 0 0 0 0 0 0 0
interest Earnings M&S Fund 26,405 81 424 766 1,056 1,436 1,763 2,336 2,868 1,819 1,179
Total Annual Revenues : $ 288,74 6,733 7,811 8,455 8,583 13,083 13,263 13,794 14,653 13,457 § 12,946
Disbursements
Annual M&S Expenditures $ 244,531 0 40 417 1,540 3,268 3,364 3,440 9,203 7,367 § 11,739
Allocation to Project & Debt Service Fund 44 200 0 3,400 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700
Total Annual Disbursements : $ 288,731 0 3,440 2,117 3,240 4 968 5,064 5,140 10,803 9067 § 13,439
Ending Balance 6,733 11,103 17,441 22,783 30,889 39,098 47.752 51,502 55882 $ 557399
1. Administration Account
Beginning Balance 0 169 531 1,214 1,750 3,587 5,273 6,857 8673 $ 10,284
Collecticns
Annua! Assessment Revenues $ 102,230 2,217 2,462 2,563 2,509 3,882 3,833 3,819 3,928 3,879 % 3,822
Allocation from Available Excess 19,321 0 0 0 o 0 0 0 0 Q 0
Interest Earnings Administration Fund 6,346 13 41 58 84 138 225 346 474 335 228
Other interest Earnings 3,018 0 0 0 0 0 0 0 0 0 0
Total Annual Revenues : $ 130,815 2,231 2,503 2,621 2,598 4,020 4,058 4,165 4,402 4214 3§ 4150
Disbursements
Administrative Expenditures $ 130,507 2,061 2,142 1,938 2,062 2,183 2,373 2,581 2,586 2603 % 2,636
Transfer of Excess Balance 409 0 0 o 0 0 0 0 0 0 0
Total Annual Expenditures : $ 130,815 2,061 2,142 1,938 2,082 2,183 2,373 2,581 2,586 2603 3% 2,636
Ending Balance 169 531 1,214 1,750 3,587 5273 6,857 8,673 10284 § 11,798
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LOS ANGELES COUNTY

Regional Park and Open Space District
Pfan of Revenue and Expenditure
Cash Flow Summary (in thousands)

Fiscal Year (Assessment Collections) 1893-2029 2003-04 2004-05 2005-06 2006-07 200708 2008-09 200910 201C-11 2011-12 2012-13
Calendar Year (Payments to Bondholders) Totals 2004 2005 2006 2007 2008 2009 2016 2011 2012 2013
. Consoclidated Debt Service & Project Account
Beginning Balance $ 142458 5 133,944 3 125262 §$ 113,484 § 118,428 $ 108672 $ 98743 § 109,223 § 110,586 $ 104,237
Collections
Assessment Revenues $1382801 % 63124 $ 63,716 $ 60945 $ 65644 $§ 62692 $ 64634 $ 64619 $ 65002 $ 62021 $ 66,134
Interest Earnings 101,687 2,273 4113 8,796 12,061 12,206 5,666 3,993 3,503 2,686 2,485
Sub-Total, Revenues from Assessments ; $ 1,484,487 $ 65396 % 67820 § 69741 $ 77705 $§ V48%9 $§ 70300 $ 68613 $ 68505 § 658607 $ 68618
Bond Proceeds $ 473693 % o 3 0 3% 0 % 05 0% 03 G 3 0 3 0 3 0
Reserve Fund Earnings and Releases 27,554 0 0 0 0 0 0 G 0 0 0
Arbitrage Rebate Reserve Deposits and Earning: 4,248 2 0 0 0 0 o 1+ 0 o] 0
Interest Earnings on Bond Proceeds 79,700 1,655 717 0 0 0 G 0 0 1,836 0
Sub-Total, Revenues from Bonds : $& 585104 & 1657 § 717 % 0% 0 3 0 % 0 § 0 3 [ 1,836 % [4
Alocation from M&S Fund $ 44,200 % 1,700 § 1,700 $ 1,700 § 1,700 % 1,706 & 1,700 & 1,700 % 1,700 $ 1,700 § 1,700
Total Coilections Available : $ 211211 % 204,180 $ 196,704 $ 192,880 § 165026 $ 181671 § 167,056 § 179428 $ 178,720 § 174,556
Total Annual Cellections $2113,882 $ 68754 $ 70246 $ 71441 $ 79405 § 76599 § 72000 $ 70,313 $ 70205 $ 69143 $ 70,319
Total Cumulative Collections 1,201,834 1,272,080 1,343,521 1,422,926 1,499,525 1,671,524 1,641,837 1,712,042 1,781,185 1,851,504
Disbursemenis
Debt Service $ 8225698 $ 38229 $ 38385 5 38073 § 38499 $ 36400 $ 36489 $ 36485 § 36479 $ 36476 $ 36,484
Bond Funded Outlays 553,679 36,198 758 0 0 0 0 0 0 0 0
Arbitrage Rebate Payment 1,836 0 0 0 o 0 0 0 0 0 0
Pay-As-You-Go Outlays 305,321 1,840 30,067 22177 20,554 10,897 26,000 11,746 5,505 8,075 30,315
Other Expenditures 223 G 0 0 0 0 2 0 0 0 0
Total Annual Disbursements:  $ 1,683,756 $ 77267 $ 69209 $§ 60249 $ 50053 § 47487 $§ 62488 5§ 48231 5 41984 3 44551 $ 86,798
Ending Balance (prier to Excess Funds Deposit) $ 133944 $ 134980 $ 136454 $ 133,836 §$ 147,540 $ 110,182 $ 118,825 $ 137,444 5 135178 & 107,757
Deposits
Deposit to Excess Funds Project Account $ 392415 0 9,718 22,970 15,408 37,868 22,439 9,602 26,858 30,941 36,382
Deposit to Excess Funds M&S Account 18,390 0 0 0 0 0 0 0 0 0 0
Deposit to Admin Fund 19,321 0 0 0 0 G 0 0 0 0 0
Totat Deposits ; $ 430,126 $ 0 % 9718 $§ 22870 § 15408 § 37868 $ 22439 5 9602 § 26858 § 30941 $ 36,382
Ending Baiance (after All Deposits) 133,944 125,262 113,484 118,428 109,672 96,743 109,223 110,586 104,237 71,376
Cumulative Projects Funded (prior to Available Excess) $ 662832 % 693656 $ 715833 $ 736,387 $ 747384 $ 773,384 $ 785130 $ 790,634 $ 798,709 $ 829,024
Cumulative Projects Funded (from Available Excess) 10,578 12,423 21,382 27,853 35,403 42 428 51,595 65,867 75,503 97,573
Cumulative Projects Funded 673,410 706,079 737,215 764,240 782,787 815,812 836,725 856,502 874,212 926,597
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LOS ANGELES COQUNTY

Regional Park and Open Space District
Plan of Revenue and Expenditure
Cash Flow Summary {in thousands}

Fiscal Year (Assessment Collections) 1993-2029 2003-04 2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13
Calendar Year (Payments to Bondholders) Totals 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
1. Maintenance and Servicing Account
Beginning Balance 55,399 55,667 53,248 54,529 55,707 57,829 54,778 48,930 52,300 § 48,609
Collections
Annualf Assessment Revenuess $ 261,917 11,836 11,847 11,427 12,308 11,755 12,119 12,113 12,174 11,798 & 12,400
Transfer from Administration Account 409 0 0 0 O 0 0 0 0 0 0
interest Earnings M&S Fund 26,405 748 1,186 2,120 2,824 2,570 1,409 721 641 458 0
Total Annual Revenues : $ 288,731 12,584 13,133 13,647 15,133 14,325 13,528 12,834 12,815 12,256 § 12,400
Disbursements
Annual M&S Expenditures $ 244,531 10,616 13,852 10,566 12,255 10,503 14,878 16,982 7,744 14246 $ 13,135
Allocation to Project & Debt Service Fund 44,200 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700 1,700
Total Annual Disburserments : $ 288,731 12,316 15,552 12,266 13,955 12,203 16,578 18,682 9,444 15946 $§ 14,835
Ending Balance 55,667 53,248 54,529 55,707 57,828 54,778 48 930 52,300 48608 $ 46175
lil. Administration Account
Beginning Balance 11,798 13,599 14,169 14,809 16,597 17,743 18,199 17,601 16,931 § 15761
Collections
Annual Assessment Revenues $ 102,230 3,845 3,982 3,809 4,103 3,018 4,040 4,038 4,202 3,788 % 4,433
Aliocation from Available Excess 19,321 0 0 0 0 Q 0 0 0 0 g
Interest Earnings Administration Fund 6,346 163 290 581 822 767 448 249 221 151 38
Other Interest Earnings 3,018 0 0 0 0] 4] 0 0 0 0 0
Total Annual Revenues : $ 130,915 4,109 4,272 4,400 4925 4,685 4,488 4 287 4423 3940 & 4171
Disbursements
Administrative Expenditures $ 130,507 2,308 3,702 3,760 3,136 3,539 4,032 4,885 5,093 5110 § 5,198
Transfer of Excess Balance 409 0 0 0 0 9; 0 0 0 0 0
Total Annual Expenditures : $ 130,015 2,308 3,702 3,760 3,136 3,539 4,032 4,885 5,003 5110 § 5,198
Ending Balance 13,599 14,189 14,809 16,597 17,743 18,199 17,601 16,931 15,761 § 14,733
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LOS ANGELES COUNTY

Regional Park and Open Space District
Plan of Revenue and Expenditure
Cash Flow Summary {in thousands)

Fiscal Year (Assessment Collections} 1993-2029 2013414 201415 2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 202122 202223
Calendar Year (Payments to Bondholders) Totals 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
. Consolidated Debt Service & Project Account
Beginning Baiance $ 71376 $ 57599 § 36408 $ 23303 $ 17,719 $ 15278 % 7488 % 1,498 % 0 % 0
Collections
Assessment Revenues $1382801 $ 64306 $ 64401 $ 23100 § 23103 $ 19843 $ 19,607 % 0% 0% 0 3 0
Interest Earnings 101,687 2,216 2,180 1,701 1,535 1,375 1,256 0 0 0 0
Sub-Total, Revenues from Assessments : $1484487 $ 66,622 $ 66581 & 24801 §& 24638 $ 21219 § 20863 § 0 $ 0 $ 0 $ 0
Bond Proceeds $ 4738603 % 0 3 0 3 03 0 3 0§ 0% 0% 0% 0 3 0
Reserve Fund Earnings and Releases 27,554 4,100 9,481 G 0 0 13,972 0 0 0 0
Arbitrage Rebate Reserve Deposits and Earning: 4,248 0 0 G 0 0 0 0 0 0 0
Interest Earnings on Bond Proceeds 79,700 0 0 4 0 0 0 0 0 0 0
Sub-Total, Revenues from Bonds : $ 5851894 4,100 % 9,481 $ [ 0 % 0 5 3972 % 0 3 0 % 0 % 0
Ailocation from M&S Fund $ 44200 % 1,700 § 1,700 % 1,700 & 1,700 § 1,700 § 1,700 % 0 % 0 3% 0% a
Total Collections Available : $ 143698 $ 135362 $ 62909 % 49641 $ 40837 $ 51813 $ 7488 $ 1,498 $ 03 0
Total Annual Coflections $2113,882 $ 72323 § 77,762 $ 26501 $ 26338 $ 22919 $ 36535 % 0 3 0 3% 03 0
Total Cumulative Collections 1,823,827 2,001,689 2,028,090 2,054,428 2,077,347 2,113,882 2,113,882 2,113,882 2,113,882 2,113,882
Disbursements
Deabt Service $ 822,696 $ 36501 § 36499 $ 14331 § 14330 $ 143290 $ 14324 § 0 % 0 % o % c
Bond Funded Outiays 553,679 0 0 0 0 0 0 0 0 g o]
Arhitrage Rebate Payment ; 1,836 0 0 0 0 0 0 0 0 0 a
Pay-As-You-Go Ouilays 305,321 13,552 5,139 4,332 3,725 3,228 0 0 0 0 0
Cther Expenditures 223 0 0 0 0 G 0 0 0 0 0
Taotal Annual Disbursements ; $1683,76 $ 50052 $ 41638 % 18663 § 18055 § 17556 $& 14324 § 0 3 0 3 0 3 0
Ending Balance (prior to Excess Funds Deposit) $ 93646 $§ 93,723 § 44247 $ 315856 $ 23081 § 37489 § 7488 $ 1,408 § 0 % 0
Deposits
Deposit to Excess Funds Project Account $ 392415 36,047 45,165 15,134 9,628 4,186 21,334 4,260 0 0 0
Deposit to Excess Funds M&S Account 18,390 0 5,093 3,448 2,407 1,046 5,334 1,065 0 0 0
Deposit to Admin Fund 19,321 0 7,057 2,365 1,832 2,571 3,333 666 1,498 0 0
Total Deposits : $ 430,126 $ 36047 § 57315 $ 20944 § 13867 & 7803 § 30,001 3 5980 3 1,498 % 0 3% 0
Ending Balance (after All Deposits) 57,699 36,408 23,303 17,719 15,278 7,488 1,488 0 0 o]
Cumutative Projects Funded (prior to Available Excess) $ 842576 $ 847,715 $ 852,047 $ 855772 $ 853,000 $ 859,000 $ 850,600 $ 859,000 $ 859,000 $ 859,000
Cumuiative Projects Funded (from Availlable Excess) 123,284 153,672 183,891 212,558 238,464 264,547 287,584 306,989 323,142 336,463
Cumulative Projects Funded 965,860 1,001,387 1,035,938 1,068,331 1,097 464 1,123,547 1,146,584 1,165,989 1,182,142 1,195,463
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LOS ANGELES COUNTY

Regional Park and Open Space District
Plan of Revenue and Expenditure
Cash Flow Summary (in thousands)

Fiscal Year {Assessment Coliections} 1993-2029 2013-14 2014-15 2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23
Calendar Year (Payments to Bondholders) Totals 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

li. Maintenance and Servicing Account

Beginning Balance $ 46175 $ 43732 $§ 40563 $ 30,112 § 20249 3 9,450 $ 0 % 0 3% 0 % 0

Collections
Annual Assessment Revenues $ 261917 $ 12366 $ 12344 3% 4621 § 4495 § 4426 % 4,391 % 172 % 86 % 50 $ 29
Transfer from Administration Account 409 0 4 0 0 0 0 0 0 0 0.
Interest Earnings M&S Fund 26,405 0 G 0 0 0 0 0 0 0 0
Total Annual Revenues : $ 288731 § 123668 § 12344 § 4621 § 4,495 3§ 4426 $ 4391 § 172 § 83 3 50 $ 29

Disbursements
Annual M&S Expenditures $ 244,531 $ 13,108 $ 13813 §$ 1337f+ § 12658 % 13525 § 12141 % 172 & 88 % 50 % 29
Allgcation to Project & Debt Service Fund 44 200 1,700 1,700 1,700 1,700 1,700 1,700 0 0 0 0
Totai Annual Disbursements ; $ 288,731 $ 14808 § 15513 § 15071 $ 14358 $ 15225 § 13841 $ 172 8 88 & 50 % 25
Ending Balance $ 43732 $§ 40563 § 30,112 $ 20249 $ 9450 $ 0 3% 03 03 0 % Q
. Administration Account

Beginning Balance $ 14733 $ 14765 $ 21833 $ 22385 § 21647 § 24265 $ 27653 $ 25970 $ 24451 3 20,954

Collections
Annual Assessment Revenues $ 102,230 % 5765 % 5546 3 3,084 § 2,369 $ 5234 % 5276 $ 977 $ 498 § 285 % 164
Allocation from Available Excess 19,321 0 7,057 2,365 1,832 2,571 3,333 666 1,498 0 0
Interest Earnings Administration Fund 6,346 31 31 52 54 48 54 68 64 61 82
Other Interest Earnings 3,018 0 Q 0 0 0 0 691 564 459 371

Total Annual Revenues : $ 130915 % 5797 $ 12634 % 5500 § 4254 % 7,853 5 8,664 % 2401 % 2,625 % 805 § 588

Disbursements
Administrative Expenditures $ 130507 $ 5765 % 5546 § 4967 § 4993 % 5234 % 5276 % 4084 § 4,143 § 4303 % 4 470
Transfer of Excess Balance 409 4] 0 0 0 0 G 0 Y] 0 O

Total Annual Expenditures : $ 130915 & 5765 % 5546 3 4967 $ 4,993 § 5234 3 5276 % 4084 § 4,143 & 4303 % 4,47¢

Ending Balance $ 14765 § 21853 § 22385 $ 21647 F 24265 $ 27653 $ 250970 $ 24451 $ 20954 $ 17,072
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LOS ANGELES COUNTY

Regional Park and Open Space District
Plan of Revenue and Expendifure
Cash Flow Summary {in thousands)

Fiscal Year (Assessment Collections) 1993-2029 2023-24 2024-25 2025-26 2026-27 2027-28 2028-29
Calendar Year (Payments to Bondholders) Totals 2024 2025 2026 2027 2028 2029
. Consolidated Debt Service & Project Account
Beginning Balance $ 0 3 03 0 s 03 0 % 0
Coilections
Assessment Revenues $1,382801 % 0 3 03 0% 0 % o0 % 0
Interest Earnings 101,687 0 4] 0 0 0 0
Sub-Total, Revenues from Assessments : $1484487 § 0 8 0 & 0 $% [ 0 % 0
Bond Proceeds $ 473683 % o % [EI 03 0% 0 % 0
Reserve Fund Earnings and Releases 27,554 0 G 0 0 0 0
Arbitrage Rebate Reserve Deposits and Earning: 4,248 0 4 0 0 0 0
Interest Earnings on Bond Proceeds 79,700 0 G 0 0 0 0
Sub-Total, Revenues from Bonds : $ 585,194 § [ g 3 0 3% 0 § 0 % 0
Allocation from M&S Fund $ 44200 § c $ 0 3 0 5 0% 0 3 0
Total Collections Available : b a s 0 s 0 3 g 3% 03 0
Total Annual Collections §2113,882 § 0§ 0 % 0 3% 0 % 0 3 0
Totai Cumulative Collections 2,113,882 2,113,882 2,113,882 2,113,882 2,113,882 2,113,882
Disbursements
Pebt Service $ 822696 § 0 3 0 3% 0 3% o3 o 3 0
Bond Funded Outlays 553,679 0 0 0 G 0 0
Arbitrage Rebate Payment 1,836 0 0 0 0 0 0
Pay-As-You-Go Qutlays 305,321 0 0 o 0 0 0
Qther Expenditures 223 0 0 0 0 0 0
Total Annual Disbursements ; $1,683,756 % 0 3 0 § 0 3 0 3 0 § 1]
Ending Balance (prior to Excess Funds Deposit) $ 0 % [ ¢ % 0 % 0 % 0
Deposits
Deposit to Excess Funds Project Account 3 392415 0 o 0 0 0 0
Deposit to Excess Funds M&S Account 18,390 0 0 0 0 0 0
Deposit to Admin Fund 19,321 0 4 0 0 0 o]
Total Deposits : $ 430,126 % 0 3 0 3 0 § 0 § 0 % 0
Ending Balance {(after All Deposits) 0 0 0 0 0 0
Cumulative Projects Funded (prior to Available Excess) $ 859,000 $ 850,000 § 859,000 $ 859,000 $ 859,000 $ 859,000
Cumulative Projects Funded (from Available Excess) 347 366 356,238 363,422 369,217 373,679 392,415
Cumulative Projects Funded 1,206,366 1,215,238 1,222,422 1,228,217 1,232,879 1,251,415
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LOS ANGEILES COUNTY

Regional Park and Open Space District
Plan of Revenue and Expenditure
Cash Flow Summary (in thousands)

Fiscal Year (Assessment Coflections) 1993-2029 2023-24 2024-25 2025-26 2026-27 2027-28 2028-29
Calendar Year (Payments to Bondholders) Totals 2024 2025 2026 2027 2028 2029
Il. Maintenance and Servicing Account
Beginning Balance 0 0 0 0 0 o
Collections
Annual Assessment Revenues $ 261917 10 0] 0 0 0 0
Fransfer from Administration Account 409 0 0 0 0 0 409
interest Earnings M&S Fund 26,405 0 0 G 0 0 0
Total Annual Revenues : $ 288,731 10 O 0 0 0 409
Disbursements
Annual M&S Expenditures $ 244,531 10 0 0 0 0 409
Aliocation to Project & Debt Service Fund 44 200 4] 0 0 0 0 0
Total Annual Disbursements - $ 288,731 10 0 0 4 0 409
Ending Balance o 0 0 0 0 0
Hl. Administration Account
Beginning Balance 17,072 12,810 10,600 8,256 5,781 3,178
Caollections
Annual Assessment Revenues $ 102,230 54 0 0 0 0 0
Allocation from Available Excess 19,321 0 0 0 0 0 0
Interest Earnings Administration Fund 6,346 43 32 27 21 14 8
Cther Interest Earnings 3,018 286 203 163 130 104 46
Total Annual Revenues : $ 130,815 383 235 189 151 119 54
Digbursements
Administrative Expenditures $ 130,507 4644 2,445 2,533 2,626 2,722 2,823
Transfer of Excess Balance 409 4 0 0 0 0 408
Total Annual Expenditures : $ 130,015 4,644 2,445 2,533 2,626 2722 3,232
Ending Balance 12,810 10,600 8,256 5,781 3,178 0
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